April 30, 1903. 


THE WESTERN UNDERWRITER. 





7 








With which Is combined 
BLACK AND WHITE—Established isso. 


PuL.ished Every Thursday by THE WESTERN 


UNDERWRITER COMPANY, Chicago ( 164 
La Salle Street), and Cincinnati (4&tna Build- 
ing). E. Jay Wohlgemuth, Manager; C. M. 
Cartwright, Managing Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 10 
Cents Each. 





Entered at Chicago Posteffice as mai! matter of 
the second class. 








The Columbus (O.) Dispatch can eat crow 
now that it finds the fire record of its city is 
not gilt-edged. 


Say, Mr. Washburn, you'll have to “make 
good.” Weren't there others before the Home 
was organized? 


Hitchcock is making the Insurance Field 
felt as a newspaper. It is a valuable sym- 
posium of southern news. 





The Scottish National of Chicago has 
adopted the thistle as its emblem. We sug- 
gest that the Metropolitan Fire of Chicago 
bring out the shamrock. 





One of the papers scents “boodle” in connec- 
tion with the “wildcat” and Lloyds bills at 
Springfield, Ill. Let Editor Hinman of the 
Inter Ocean be subpoenaed at once. 


The Kansas City (Mo.) Journal thinks Gen- 
eral Agent Fred S. James of the National car- 
ried 


the insurance octopus into the Coates 
House to make goo-goo eyes at the local 
agents. 





The twa ladies who sat on either side of 
that ebullient son of Boanarges, Garrett 
3rown, at the United States Casualty ban- 
quet, pronounce him “the sweetest, cutest thing 
on earth.” Garrett is a world-beater in any 
capacity. 





A contemporary says that Weddell of the 
Insurance Post has more the fire 
than other insurance newspaper man. But 
the gay and festive Thomas seldom gets his 
digital antennz scorched and his news scenter 
s ever free from smoke. 


irons in 





James Fantastic Joseph of the Manchester 
vants us to publish his picture and “obituary,” 
provided he will purchase six copies, to be 
sent to Bert Schell, Ben Clemons, Beverly 
Hart, Billy Althouse, Barney Dugan and Tige 
Nelson. We offered to accommodate the 
‘risky assistant manager, provided he would 
uurchase two more—one to go to Charlie 
‘lewitt and the other to the Manchester ‘ead 
fice. He refuses and is now negotiating 
ith the American Exchange and Review, 
vhich offers to give an algebraic formula of 
‘1S past career. 





RATE WARS MORE DIFFICULT. 


Companies find that it is much more difficult 
‘9 get a rate war started in a town than here- 
ofore. While one agent will write to his com- 
pany protesting against the alleged rate cutting 
y another agent and seek relief against him, 
yet when it comes to rates being thrown off 
“all the town it becomes another question 
and the agents will hold together. This has 

en demonstrated at different points where 
companies have attempted to throw rates off, 





but the agents held firmly together and averted 
any catastrophe. In Iowa at present, where 
companies have opened rates on all classes of 
business, the local agents are controlling the 
situation and but little rate cutting of any 
kind is allowed. The action of the companies 
has really cemented the agents more closely 
together. 


SHOEMAKER MAKES A NEW CONNECTION. 

J. M. Shoemaker of McLeansboro, IIl., spe- 
cial agent of the Hartford for the southern 
part of Illinois, has resigned his position as of 
May 1, to take the same field for the Insurance 
Company of North America and the Phila- 
delphia Underwriters, State Agent 
Rassweiler. Mr. Shoemaker is an expert on 


southern Illinois business and has a wide ac- 
quaintance in that region. 


under 





INDICTED FOR ARSON. 

The grand jury of Clark County, Illinois, in- 
dicted I. W. Sain, formerly of Mattoon, IIl., 
J. M. Melton, broom corn broker, and Ed. and 
W. C. Turner, bankers, of Casey, IIl., for the 
burning of a broom corn warehouse last fall 


at Casey, Ill. This warehouse burned, with 
several thousand dollars insurance on broom 
corn. 





CHICAGO DEPARTIIENT IS CRITICISED. 


The Chicago fire department is being 
severely criticised for its work at the Inter- 
national Salt Company fire Tuesday evening. 
It is charged that the department failed to use 
the appliances provided and allowed the fire 
to get away from it. The insurance amounts 
to $500,000 and was placed by Moore, Janes, 
Lyman & Herrick. The loss is total to build- 
ing and 75 per cent to contents. 





AMENDED PETITION IN ABTNA LIFE CASE. 


The attornev for the Illinois insurance de- 
partment has filed an amended petition in the 
case against the Aetna Life to decide whether 
it can do a liability business in the State. 
The company will now be called upon to sus- 
tain its operations in the State under its old 
license wherein it did a liability as well as a 
life and accident business. If the court 
decides against the company, the department 
will file penalty proceedings, the fine being 
$1,000 for each infraction. 





MISCELLANEOUS NOTES. 


The Insurance Company of the State of 
Pennsylvania has appointed Critchell, Miller, 
Whitney and Barbour its Chicago agents. 


A. S. Reed, special agent for the Traders 
in North and South Dakota, resigns to become 
special agent for the German American in 
South Dakota. 


At the meeting of the Western Factory As- 
sociation, Wednesday, the Providence Wash- 
ington and the New York Underwriters were 
elected to membership. 


John McGee of St. Joseph, Mo., has been 
appointed sole agent for the National Union 
of Pittsburg. The company has also appointed 
C. D. Parker & Co. as the agents at Kansas 
City. 

A motion for a new trial has been filed at 
Topeka in the case of the State of Kansas 
against the A&tna, in which it was decided 
that the company was not violating the anti- 
trust law. 


The Bloomington Underwriters Agency at 
Bloomington, Ill, has been capitalized at 
$5,000, the incorporators being F. L. Bunn, 
H. H. Green and A. E. Demange. It is the 
Bunn local agency. 


The Globe & Rutgers wants to return to 
Missouri, but the $1,000 fine stands against the 
old Globe for violating the anti-trust law in 
the St. Joseph cases. It has asked the Su- 
preme Court to relieve it from this fine. 


There are several citizens in Syracuse, N. Y., 
that have been victimized by securing policies 
in the Mercantile Fire of Chicago, which is 
not admitted to any State. The agent, Joseph 
Grodinsky, has been arrested for placing busi- 
ness in this unauthorized company, 





E.C. HARDING RESIGNS AT CINCINNATI. 


Manager of the Inspection and Rating Bureau 
Quits His Position._Companies Found 
Considerable Complaint. 


Ed. C. Harding, manager of the Cincinnati 
Inspection and Rating Bureau for the past 
several years tendered his resignation yester- 
day to take effect as soon as possible. A spe- 
cial meeting of the Cincinnati agents was held 
this week and by a vote of twenty-four to nine- 
teen Mr. Harding was re-elected. The meet- 
ing was not regarded as a representative one 
and it was discovered that there was considera- 
ble opposition to Mr. Harding largely due to 
complaint from company managers as to rates 
that Mr. Harding had made on several Cin- 
cinnati risks, the climax being the Overman 
& Schrader plant with a 75-cent rate. A 
movement was set on foot to secure Superin- 
tendent Geo. W. Cleveland of the Toledo 
Board for the position, but inasmuch as Mr. 
Harding was re-elected the matter was left 
with the companies. His resignation, how- 
ever, clears the atmosphere and a satisfactory 
successor can be secured. It is stated that 
Mr. Cleveland will likely get the position. 
Cincinnati agents received advices from their 
managers insisting on a new rater. 


KANSAS CITY TIAY BE DISCIPLINED. 
Committee of Managers Make Inve tigation 
and Rates May Be Thrown Offon Pre. 
ferred Risks. 

The committee that visited Kansas City, 
Mo., to investigate conditions there has not 
yet been able to agree so far on its recom- 
mendation. The managers who went to Kan 
sas City were Fred S. James of the National 
of Hartford, John H. Law of the Royal, J. W. 
G. Cofran of the Hartford, J. H. Lenehan of 
the Phenix of Brooklyn and C. D. Dunlop of 
the Providence-Washington. Affairs at Kan- 
sas City have been in an unsatisfactory. con- 
dition for some time. It is generally known 
that some Union companies are taking advan- 
tage of the situation and not co-operating. 
This has aroused the feeling of companies 
that have been doing a straight business and 
have been the losers thereby. A conference 
was held with the local agents at Kansas City 
as to conditidns in the town and they were 
told that the honorable companies had stood 
all the irregularities they intended to. 
managers desire to 
ferred business. 


Some 
off rates on pre- 
The-managers have not yet 
reported to the governing committee, so it 
is hard to tell what steps will be taken. 


throw 





GOES WITH PHCENIX OF ENGLAND. 

Louis R. Noble of Mattoon, II!., has been 
appointed Illinois special agent of the Pheenix 
of England. He is now an independent ad- 
juster, but was formerly in the field for the 
Scottish Union. The Phoenix is now seeking 
a Michigan special agent. 





NEBRASKA COMMITTEE VISITS CHICAGO. 


A committee from Nebraska, consisting of 
Special Agents Richards of the North Amer- 
ica, Dale of the Phoenix of Hartford, and 
Benedict of the Phenix of Brooklyn, was in 
Chicago interviewing the governing committee 
of the Union this week. Conditions in Ne- 
braska are not very satisfactory, so the com- 
mittee desired to talk over the matter with 
the managers. An effort is being made to 
obtain non-union affiliation in the State. There 
have been several charges against Union com- 
panies in Nebraska, on the ground of rate- 
cutting. 





L. W. Hazen of Los Angeles, Cal., special 
agent of the Phenix of Brooklyn, who was 
formerly state agent for the company in the 
Dakotas, died at his home a few days ago. 
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COMMENT ON OHIO FIGURES. 
SIGNIFICANCE OF THE 1902 RETURNS. 


Some Interesting Side Lights Brought Out by 
an Analysis of the Insurance Depart- 
ment Statistics. 


In any statistics of fire insurance in Ohio, 
the first interest centers in the Ohio com- 
panies. They had a good year in 1902. All 
except the National increased their premiums 
somewhat and at the same time the average 
loss ratio dropped nearly 4 per cent, although 
it was kept up by that of the Anchor, which in 
the one year made itself fourth company in 
volume of premiums, but presented a loss ratio 
over 8 per cent above the average. The Mer- 
chants and Manufacturers nearly doubled its 
premiums of the year before by the reinsur- 
ance of the Ohio business of the State of Illi- 
nois. That appears to have been,a good move 
on its part, for its loss ratio is over 20 per 
cent below that of 1901, and lower than the 
average ratio for eight or nine years past. 

The premiums of the American companies, 
other than Ohio companies, increased about 
$800,000 during 1902 over those of the pre- 
vious year. Two -companies- each wrote over 
$300,000 premiums in 1901. The Hartford in- 
creased in 1902 about $16,000, but as it rein- 
sured the Franklin of Columbus, whose busi- 
ness amounted to about $50,000 a year, and the 
Reading, with perhaps half as much, this 
shows that the Hartford was drawing in rather 
than spreading out. The Home made a 
straight increase of $90,000, without any re- 
insurances. A considerable part of this in- 
crease was through the Ohio farm depart- 
ment, but not all. Both the Hartford and 
Home had loss ratios below the average, that 
of the Home being only 46.6 per cent, despite 
the large farm business it is doing. The farm 
business, however, works both ways. While 
in itself it probably shows up badly on the 
company’s books, it is bringing with it a fine 
lot of preferred business. Of the three com- 
panies in the $200,000 class in 1901, the A&tna’ 
and Fire Association made reductions in 1902. 
The AZtna reduced its loss ratio about 3 per 
cent, to 71.2, while the Fire Association’s loss 
ratio went up from 70.1 to 80.9. The Phoenix 
of Hartford made a little increase in pre- 
miums and a little larger one in losses. The 
National of Hartford became the leader of the 
$200,000 ‘class, with $235,845, an increase of 
about $38,000, some of which came through 
the reinsurance of the Merchants of Newark’s 
large cities business. The Continental made 
almost exactly the same increase, and stands 
second in the same class. The Phenix of 
Brooklyn gained about $34,000, and cut its loss 
ratio down from 71.9 to 49.4. The Connecti- 
cut, German-American,’ German of Freeport, 
Germania and Queen, all in the $100,000 class, 
increased their premiums, while the North 
America and Milwaukee Mechanics, in the 
same class, reduced theirs slightly. The Con- 
cordia entered that class by increasing its pre- 
miums $20,000. At the same time it reduced 
its loss ratio nearly 16 per cent, to 36.5. There 
is probably not another little company, doing 
business in Ohio, except the state companies, 
whose agents think more of it than the Con- 
cordia’s men do of it. 

Among the foreign companies, the Royal has 
been the leader in Ohio for many years. In 
1893 its premium income was $455,428. Then 
it slid down year after year, until in 1900 it 
was only $257,597. Since then it has increased 
until in 1902 it did $362,547, placing it fourth 
of all companies in Ohio business. During the 
years of decrease it had an extremely bad loss 
ratio, but since it began to go upward this 
has gone down, till in 1902 it-was 39.1 per cent, 
while the average for the foreign companies 
was 53.8 The premiums of the L. & L. & G. 
have ranged between $150,000 and $200,000 for 





years, but in 1902 they passed the $200,000 
mark. The N. B. & M. made a little increase; 
the Scottish Union a considerable decrease, 
and the Phcenix of London and Western of 
Toronto went out of the $100,000 class down- 
wards. The Phoenix had a loss ratio of 95.1 
per cent. The Northern Assurance made a 
gain of $28,000, to $115,202, while its loss ratio 
went from 61 down to 47.3 per cent. The Im- 
perial appears to have had a nightmare, run- 
ning its business off the books, as the loss 
ratio was 229.8 per cent. Altogether the for- 
eign companies increased their premiums about 
$170,000. 

The most interesting company doing busi- 
ness in Ohio is the Ohio Farmers. As would 
be expected, the ‘premiums for 1902 were less 
than those for 1901, but the decrease was 
less than $50,000. The year 1901 was the “big 
year” with the company, one of the returns 
of the tri-anniversary of the year, when it 
canceled its five-year policies and rewrote them 
for three years. The slump following the big 
year 1895 was nearly $200,000, but the varia- 
tion is wearing away and soon will disappear 
altogether. The losses for 1902 were a very 
little higher than those of 1901, and, because 
of the reduced premium income, ran the loss 
ratio up 5 per cent. This is not a bad show- 
ing at all. 

Exclusive of the Ohio Farmers, the state 
mutuals increased their premiums about $83,- 
000, and now collect more premiums than at 
any time since 1893. The increase was made 
almost entirely by those doing a _ general 
business, as most of those that are local in 
their operations show a falling off. 

Most of the factory mutuals show a little 
decrease in premiums, but their loss ratios av- 
erage about a third of 1 per cent, instead of 
17 per cent, as in 1901. The two millers’ mu- 
tuals, each of which lost over 100 per cent of 
its premiums in I90I, increased their business 
upwards of 50 per cent and reduced their loss 


ratio to 70 for the Indiana Millers and 30.1 
_for the Millers National. ; 


The 111 farm mutuals in the State collected 
$411,876 from memberships fees and assess- 
ments during the year, and paid $320,772 for 
losses. The total receipts and disbursements, 
including borrowed money, were respectively 
$573,350 and $561,457. The cash assets at the 
close of the year were $90,027, and total lia- 
bilities, $78,062, including $29,195 of unpaid 
losses. The risks written during the year 
were $42,979,703, and risks in force at the end 
of the year $187,622,431. 





BREEZE BLEW AT CLINTON, IOWA. 

Quite a breeze was stirred at Clinton, Ia., a 
few days ago on account of local agents refus- 
ing to represent the Connecticut. Its agency 
was formerly in the hands of M. J. Gates 
and later was transferred to J. Q. Jefferies & 
Co. The Jefferies’ agency notified the com- 
pany that it could not do business for it and 
requested that it take up its supplies. Special 
Agent Black endeavored to secure a location 
in another office, but none would take it, so he 
opened headquarters in a hotel and started to 
write business on his own account. After he 
had secured several policies at reduced rates 
the Jefferies’ agency made satisfactory arrange- 


ments. and the company returned to that 
office. 





Charter Found to Be Legal. 

The New York department has examined the 
charter of the New York and New England 
Underwriters of New York and pronounces 
it all right. The company has done a very 
conservative business and the management 


states that its experience has been very satis- 
factory. The New York and New England 
Underwriters has branched out quite a little 
in the West and- both agents and the assured 
find that its.dealings are honorable. 





COMPANIES FOUND IMPAIRED 


WILL NOW PUT UP ADDITIONAL FUNDS 


Massachusetts Department Finds the North 
American of Boston and National of 
Ireland Need More Money. 





The Massachusetts insurance department has 
just completed an examination of the National 
Assurance Insurance Company of Ireland, 
with headquarters located in Hartford, and 
also the North American Insurance Company 
of Boston. The former is a foreign corpora- 
tion and under the laws of Massachusetts is 
charged with a capital liability of $200,000. 
The examination just made shows that this 
capital is impaired $21,000. The company re- 
ported surplus on January 1, of $7,000. In its 
examination the Massachusetts department cut 
down the value of the company’s bond invest- 
ments $14,000, increased the estimates of out- 
standing losses, and also increased the liability 
of the company under general items. The 
home office manager of the company: is on the 
way to this country, and it is stated will de- 
posit additional funds of at least $50,000 to 
cover the impairment and give the company a 
good working surplus. 

The examination of the North American In- 
surance Company of Boston shows an impair- 
ment of $70,000. Last fall, just before the close 
of the year, this company reinsured its busi- 
ness in the Royal Exchange and started on a 
new basis as a surplus-line company. On Janu- 
ary I it reported to the Massachusetts depart- 
ment a surplus of $10,000. When the examina- 
tion was made, it was found that it was neces- 
sary to pay the Royal Exchange $17,000 more 
on the reinsurance deal than was anticipated 
when the contract was made. ‘The real estate 
investments of the company were also cut 
down about $17,000, and an estimate of the re- 
insurance reserve increased this item $26,000. 
The reserve was calculated on the prorata 
basis, and as the business was practically new 
it made the item of liabilities thereunder very 
large. 

The capital stock of the North American is 

200,000. A meeting of the directors of the 
company has been held and it was voted to 
make an assessment of fifty per cent on stock- 
holders. If this is paid in it will give the com- 
pany 2 clean surplus of $30,000 above capital 
stock. 

The North American has been used to back 
the Macullar fire insurance agency in Boston. 
Mr. Macullar was paid a salary of $3,500 as 
president of the company, and the profits of 
the agency were shared by the company and 
by President Macullar. Since the examination 
the indebtedness of the agency to the company 
has been met, with the exception of $7,000, 
which has been covered by adequate collateral. 
Mr. Macullar has resigned as president and is 
succeeded by Silas Pierce, formerly president 
of the company. The Macullar agency is a 
valuable one, and Mr. Macullar is one of the 
most popular men on the street. It is expected 
that an adjustment of the various interests in- 
volved will be made satisfactory to all. 

The surplus line business of the North 
American has been handled by George W. Tay- 
lor on a commissién basis of 30 per cent. Mr. 
Taylor owns about 200 shares in the North 
American and is a director in that company. 
He and his friends hope to put through the ad- 
ditional assessment in order to continue the 
company in business. The North American is 
one of the few companies surviving the great 
Boston conflagration of 1872, which have held 
on in business until the present time. 





The receiver of the Texas Home Fire of 
Austin, Tex., has filed a motion asking that 
fifteen agents of the company be cited to ap- 
pear and show cause why they should not be 
held in contempt in not turning over to the 
receiver balances that are in their hands. 
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LIABILITY RESERVES ISSUE. 


PERTINENT QUESTION IS DISCUSSED. 


New Law is Considered Unsatisfactory by 
Company Officers.—Features that Enter 
Into the Calculation. 


Much is being said now in regard to employ- 
ers’ liability reserves for undetermined losses, 
especially in view of the bill that has just 
passed the legislatures of New York and 
Connecticut regulating such reserves. From 
time to time there has been considerbale agi- 
tation over the subject on part of legislators 
and insurance commissioners in the way of 
discussion to produce a true method for ascer- 
taining what reserves employers’ liability com- 
panies should put up for undetermined losses. 

Requirements of the New Law. 

The new law requires companies to put up 
for suits pending the average cost of each suit 
during the last five years, and also requires a 
reserve for each claim. The law is framed 
in such a manner that it will encourage decep- 
tion in putting up reserves, for if the letter of 
the law is followed out it will swamp some 
companies. It is very difficult to construct a 
general law to apply in all States for reserves 
for undetermined losses. There are several 
factors of a diverse nature throughout the 
country that are not taken into consideration 
in the bill just passed for calculating reserves. 

Laws as to Fellow Servants. 

For instance, the laws as to the liability of 
fellow servants vary in almost every State. 
In New York, for example, the law is very 
stringent, insomuch as the carelessness of a 
fellow servant hardly enters as a factor in 
evidence and the employer is practically held 
liable for the negligence or carelessness of his 
employes. In Pennsylvania the negligence of 
a fellow servant is allowed to enter as evi- 
dence and becomes an important factor in 
liability cases. In Illinois the law is a little 
more stringent than in Pennsylvania. In 
Texas there is a very strict statute regarding 
the negligence of fellow servants. Thus the 
difference in such laws would require greater 
reserves in States where the law is more ex- 
acting, 

Other Important Conditions Enter. 


The law of limitation is also different in 
various States. There are some States where 
the business is more hazardous than in others 
and where the loss ratios are found very high. 
In New England, for example, conditions are 
more settled, operations are more conserva- 
tive, employers are more careful, the grade 
of machinery is better, and the intelligence 
of workmen is on a higher scale. In some of 
the western and southern States this is not the 
case. Then, again, various companies write 
more hazardous classes of business than others 
on which there is likely to be heavier losses. 


Legal Liability of Companies. 


The legal liability of companies is another 
salient feature. For example, a man who gets 
injured may.sue for damages when he really 
has no grounds for a suit, and his case may 
be thrown out of court even before it goes 
toa jury. The tendency of the times is to liti- 
gate on every claim. Under the law the full 
reserve would have to be put up for these 
suits. A company may settle such a claim out 
of court for a small sum rather than to pay 
the cost of prosecution. In such cases it is 
manifestly unfair to require any reserve, as it 
is merely a business deal between the injured 
party and the company. The tendency of the 
Present law will, therefore, be to force cOm- 
panies to allow all claims to be settled in court 
rather than to pay out any on compromise. 

May Work Harm to Companies. 


All these have to be taken into consideration 
in making a true reserve for undetermined 
lasses, and a law that would be just to one 





company or one State might not be to another. 
While probably some regulation of reserves is 
necessary, yet to attempt to carry this out 
to a fine point on the methods presented in the 
new law will work harm to many companies 
that attempt to follow the law in its letter and 
which are anxious to put up a full and ade- 
quate reserve. Competition, no doubt, will 
regulate the matter of reserves very satisfac- 
torily, and the companies so far have mani- 
fested a disposition to be fair in the matter. 
Best Standard for Reserves. 

It would seem that about the only criterion 
for reserves for undetermined losses is to cal- 
culate the average cost of each judgment that 
has been rendered against the company during 
the last five years, and then require the com- 
pany to put up such a reserve for judgments 
that have already been rendered against it. 
The pending suits and claims are such that no 
one can estimate what reserve should be re- 
quired, as many of them are without any 
foundation. In case of a judgment when an 
appeal is taken the liability companies put up 
a bond guaranteeing the judgment in case it 
is rendered ,against it. The policyholder 
therefore, has ample protection. Back of this 
is the capital and net surplus of the company 
should it go out of business. The question 
of reserves, therefore, is a very. serious one, and 
with the present law or with others that may 
be passed, insurance commissioners may take 
advantage of companies and do them a serious 
injustice. 





MEETING OF THE NATIONAL BOARD. 

The annual meeting of the National Board 
of Fire Underwriters will be held on May 14 
in the assembly room of the New York Board 
of Fire Underwriters. The following named 
gentlemen have accepted invitations to be pres- 


ent at the annual banquet of the National * 


Board on the evening of the same day and 
are expected to respond to the toasts assigned 
them, respectively, viz.: 

“Fire Insurance in Its Relation to the Com- 
munity,” John H. Washburn, president Home 
Insurance Company; “Schedule Rates, Equit- 
able to Property Owners and Underwriters,” 
Henry E. Hess, manager New York Fire In- 
surance Exchange; “Fire Insurance in Its Ra- 
lation to Commerce and Manufacturers,” Hon. 
John W. Griggs, ex-attorney-general United 
States; “Marine Underwriting,’ A. A. Raven, 
president Atlantic Mutual Insurance Company, 
New York; “Life Underwriting,” Wm. M. St. 
John, vice-president Home Life Insurance 
Company; “Casualty Underwriting,” Geo. F. 
Seward, president Fidelity & Casualty; “As 
Others See Us,” Wm. H. McElroy; “The 
Law of Insurance,” Hon. A. H. Sawyer, presi- 
dent Agricultural Insurance Company. 

The invitations to the National Board din- 
ner, to be held at Delmonico’s on the evening 
of May 14, will be confined to executive offi- 
cers of companies. 





Arson Charged at Owensboro. 

A. O. Allen, a young man of about 26, has 
been arrested at Owensboro, Ky., on a charge 
of arson, being accused of setting fire to the 
plant of the Owensboro Pants Manufacturing 
Company. The total loss on this fire amounts 
to about $80,000, and is fully covered by insur- 
ance. The following companies carried vari- 
ous amounts on the risk: National, Ct.; 
7Etna; Continental; Hamburg-Bremen; Ins. 
Company of North America; Manchester; Na- 
tional Union; Firemans Fund; Fire Associa- 
tion; Pennsylvania; Royal Exchange; West- 
ern atid Royal. 





Several changes were made at the annual 
meeting of the American Central of St. Louis. 
Samuel Dodd retired as vice-president and was 
succeeded by E, T. Campbell and David 
Rorick. Frank ~B. Cram, son of President 
Cram, was made assistant secretary, as was 


also Conrad Roeder, cashier. 








AGREEMENT OF BIG THREE. 


CUT OUT COMPETITIVE LITERATURE. 


New York Life, Mutual Life and Equitable 
Start a Much Desired Movement in 
the Right Direction. 


New York, April 28.—(Special.)—The New 
York Life, Equitable and Mutual Life have 
entered of far- 
They bind 
themselves not to issue or circulate, directly 
or indirectly, any document or publication of 
any character 





into an ironclad agreement 


reaching effect in life insurance. 


criticizing or attacking 
other company in the United States. Agents 
of these companies are now being instructed 
under penalty of dismissal to absolutely refrain 
from publishing or 


any 


circulating literature of 
this description, and they are further required, 
not later than June 1, to destroy all competitive 
literature making unfriendly comparisons with 
or criticisms of other companies. The use of 
official statistics and of the Flitcraft, Spectator 
and Dawe manuals is not prohibited and the 
agreement also allows the use of comparative 
statistics taken from the sworn annual state- 
ments of the several companies, provided the 
figures of not less than ten companies are in- 
cluded. The compact also allows its signers 
to defend themselves by rebutting any charges 
or criticisms that may be made against them 
by other companies or individuals. This 
agreement is the outcome of one entered into 
some months ago by the Mutual and Equitable 
Life. The New York Life is known to have 


‘ been willing to enter such an agreement on 


broader lines on certain conditions, and a satis- 
factory settlement has been finally arrived at, 
after many conferences. The instructions now 
being sent to agents of the big three com- 
panies will leave no doubt in their minds as 
to the absolute good faith and earnestness 
of their respective managements in carrying 
out this agreement to the letter. 





PRUSSIAN NATIONAL AND PACIFIC BOARD. 

The controversy between the Prussian Na- 
tional and Pacific Board been 
settled and the board refuses the 
Prussian National’s resignation, which it has 
handed in The rule of the Pacific 
Board allows no agency to pay over I5 per 


has not 


to 


yet 
accept 


twice: 


cent commissions to brokers and solicitors, un- 
less it has a department, when it can pay 
salaries and thus evade the commission’ rule. 
The Prussian National put in a general agent, 
to which a few agents reported from the sub- 
urbs of San Francisco. The other companies 
claim that it is not maintaining a real general 
agency, but the Prussian National claims that 
it is doing so as much as many other com- 
panies. The controversy hinges on what con- 
stitutes a general agent. 





INSURANCE INSTRUCTION IN HIGH SCHOOLS. 

There is a report in Indianapolis that insur- 
ance is to be introduced as a regular subject 
in the public schools next term. Superintend- 
ent Kendall says, however, that he does not 
know of it. Insurance problems are. now given 
in the high schools and-the higher grades of 
the public schoois—problems in rate making 
and in premium calculation, etc., from which 
the pupils get a considerable knowledge of 
insurance principles. The pupils take kindly 
to these problems, and seem to evince more 
than the usual arithmetical interest in them. 
Two daughters of Capt. John T. Ashbrook, 
secretary of the Indiana Association of Un- 
derwriters, are teachers in the public schools. 
Both are well posted on insurance matters. 
One, at least, has arithmetic as one of her 
subjects, and, whether it is in the curriculum 
or not, it is known that insurance questions 
come regularly in the examination papers. 
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CLAIM WASHBURN SLIPPED A COG. 

Some insurance men are inclined to criticise 
President Washburn, of the Home, for his 
statement at the anniversary of the company 
when he stated that when the Home was or- 
ganized there were only a few companies out- 
side of New York, there being one or two in 
Hartford, perhaps one in Philadelphia and a 
few small companies in different parts of. the 
country. These gentlemen point to the fact 
that there were several companies in Hart- 
ford, the A£tna furnishing the Home its first 
president, there were ten in Philadelphia and 
several Massachusetts companies. Of the 
prominent companies now in business the fol- 
lowing were organized and in good running 
order before or during the year the Home 
started. 

ZEtna, Agricultural, Albany, American of 
Boston, American of Newark, American of 
Philadelphia, American Central, Camden, Citi- 
zens of St. Louis, Connecticut, Continental, 
County, Delaware, Dutchess, Empire City, Fire 
Association, Firemens of Baltimore, Firemens 
of Newark, Franklin of Philadelphia, Girard, 
Glens Falls, Greenwich, Hamilton, Hanover, 
Hartford, North America, Mercantile of Bos- 
ton, Milwaukee Mechanics, Nassau, National 
of Cincinnati, Newark, New York Fire, 
Niagara, North River, Ohio Farmers, Pacific 
Fire, Pennsylvania, Phenix of Brooklyn, Pitts- 
burg, Potomac, Providence-Washington, Re- 
liance. Security of New Haven, Spring Gar- 
den, Union of Philadelphia, United States Fire, 
Virginia, Westchester and Western of Pitts- 
burg. 

Several companies that were organized in 
the early part of the century before the Home 
have gone out of existence. 

~ ~ 
COOK COUNTY SPECIALS MEET. 

The Cook County special agents in Chicago 
meet informally at lunch every two weeks. 
They have not yet formed an organization, 
but the indications are that they will, in time, 
as it is the desire of the men to get everyone 
interested before they organize. There are 


probably twenty-five special agents who handle. 


the suburban local agents outside of the Chi- 
cago congested district. 
+ + 
SITUATION IN IOWA. 

Companies are now watching the situation 
in Iowa since rates have been thrown off on 
all classes of business in that State, each com- 
pany being obliged to look out for itself. Per- 
haps up to date the agents in general are not 
advised of the recent action and, therefore, are 
going on the same as usual. It is predicted 
that the first effect will be to draw the agents 
more together, especially in the larger towns, 
in order to protect their interests. The throw- 
ing off of rates in this instance, therefore, may 
prove of benefit all around unless some agent 
breaks through the traces and demoralization 
is allowed to set in. The general opinion is 
that conditions will continue about as they 
have in the past until the anti-trust proceed- 
ings begun in the State are decided. Special 
agents in Iowa will keep in close touch with 
the situation and the tendency will be te hold 
together until the Federal Court gives a de- 
cision on the constitutionality of the anti-com- 
pact law. 

++ ~~ 
REPORT OF ELECTRICAL BUREAU. 

In addition to fires mentioned individually 
in the last quarterly report of the Electrical 
Bureau of the National Board the following 
information is given: 

“Thirty-six fires were caused by the ground- 
ing of circuits, of which twenty-one were on 
awnings, metal work and roofs of buildings, 
and four were on gas pipes. Reports have 
been received of twenty-six fires caused by 
crosses of telephone and signal wires with 





high potential circuits. Twenty-two fires were 
attributed to ‘defective electrical wiring.’ 
Fourteen fires were due to overheated rheo- 
stats, five of which were in electric cars. Six 
show window fires caused by. defective elec- 
trical fittings or defective wiring emphasize 
the necessity of periodical inspection of elec- 
trical construction in such places. Seven fires 
were caused by open-link fuses which were 
not enclosed in cabinets. Five fires have been 
reported as due to short-circuit in flexible 
cord. Twelve fires in electric cars and car 
barns, losses aggregating $315,925, call atten- 
tion to the defective electrical construction em- 
ployed in cars. Five of these fires were caused 
by overheated rheostats, two by defective car 
wiring, one by the blowing of a fuse, and the 
remainder may have been caused by defective 
wiring or overheated resistances. 

“Reports of 162 electrical fires, losses aggre- 
gating $420,000, have been received during the 
last quarter. Reports have been received of 
159 fires, losses aggregating $3,092,000, sup- 
posed to have been due to electricity, but they 
are not included in this report, as the causes 
could not be definitely proven as electrical, 
principally because the fires destroyed the con- 
clusive evidences of their origins. One fire 
with loss of approximately $1,500,000 in unin- 
sured property is stated to have been due to 
electricity, but no details confirming this report 
can be obtained. Thirty-five fires, losses ag- 
gregating $370,224, reported as due to elec- 
tricity during the last quarter have, upon fur- 
ther and more reliable investigation, been 
found to have been due to other causes. Of 
these, a $15,000 loss and a $3,000 loss are 
attributed to hot ashes in contact with com- 
bustible material; a $7,000 loss was caused by 
a gas stove; a $3,000 loss was reported due to 
a coal stove. Other fires attributed to elec- 
tricity were found to have been caused by 
spontaneous combustion, a ,Bas jet, a defective 
flue, rats and matches, etc.’ 

+> +> 
CONTINENTAL MADE A WISE MOVE. 

The Continental Insurance Company, when 
it purchased its present site in New York and 
erected its building paid a bonus to the prop- 
erty owner on the lot adjoining not to erect 
a building higher than four stories. The owner 
at that time considered that he was gaining 
quite an advantage, as there was no great de- 
mand for office buildings in his locality. Now 
the Home is erecting a four-story building 
on the lot, it being obligated to go no higher 
on account of the old agreement with the Con- 
tinental. It is a fine location for a good office 
building, but the foresight of the Continental 
in protecting its own building has circumvented 
the erection of any building that will shut off 
the Continental’s light. 





IMPORTANT DECISION AS TO DEPOSITS. 


The Ohio Circuit Court has handed down 
a decision holding that the deposits with the 
state treasurer at Columbus, which are re- 
quired of all insurance companies, are taxable 
only in the county where the company’s head- 
quarters are located. This decision will pre- 
vent the auditor and treasurer of Franklin 
County from collecting taxes on the deposits 
at Columbus. The companies have been watch- 
ing this case with much interest and are, no 
doubt, very much relieved at the decision in 
their favor. 





|" E undersigned has had twenty years’ experi- 
ence in adjusting fire losses and general 
field work and‘solicits correspondence with all 
fire insurance companies desiring independent 
work done. Office, Garfield Bldg, Room 402, 
Cleveland, Ohio. E. PATCHIN. 


uyahoga, Main 107. 
Telephone Bell Main 1939. 





COMPANY WANTED. 


WANTED: The agency of a Union Company 
for Findlay, Ohio. Can give a liberal Company 
a good class of business. 


W. E. VAN EMAN, 


31314 S. Main Street, 
Opposite Court House, - 





OHIO AND WEST VIRGINIA. 


LIST OF INSURANCE COLUMBUS FIRE. 








Heavy Loss Occurred in the Capital City of 
Ohio Last Sunday—Many Concerns 
Involved. 


The big fire at Columbus last Sunday caused 
a heavy loss to insurance companies. The 
following is the insurance: 

Brunson building, total loss. 
N. W. National. .$5,000 Firemens, Md. . .$2,500 
Richland Mut. .. 3,000 State, Pa. ...... 2,500 
Ohio Mutual ... 2,000 Nat. Union, Pa.. 2,500 
Western Mutual. 1,500 Central Mfrs., O. 3,000 
Pee 2,500 

Munsey building, owned by J. S. Buil, total loss. 






Oe RS freee eee ae Pre ee 2,000 
ED 75 cc BABA ae koe ws gon Kos wage 1,000 

Powell & Merkle building, damage very slight 
Queen ........ $ 5,000 Plichigan ...... ar 00 
Scottish U. & N..10,000 Norwich Union.. 2,500 
Equitable ...... 5,000 


Nicholas building, owned by E. T. Mithoff, loss 
total. 
Ohio Mutual ...$2,500 Knox Co. Mut.. $3,000 
Western, Pa. ... 2,000 Mansfield Mutual 1,900 
Richl'd Co. Mut. 3,000 Home, N, Y. .... 2,000 

Mithoff building, loss estimated at 50 per cent. 
OO eee - $2, 500 Richl’'d Co. Mut..$3,000 
Home, N. Y. Knox Co. Mut... 3,000 





Springfield . moe 3 Mansfield Mutual 2,500 

Western, Pa. ... 2.000 Ohio Mutual ... 2,000 
Courtwright building, loss total. 

Richl’'d Co. Mut..$1,000 Queen .... ....$1,500 

Knox Co. Mut... 1,000 Equitable came é 1,500 


Mansfield Mutual 1,000 Phenix, Hart... 1,500 
Thomas building, loss total. 
Hartford ...... .$5,000 London and Lan. $2,500 
Phenix, Hart. .. 2,500 
W. C. Munsey & Co., barbers and gents’ furnish 
ings, loss total. 
Ins. Co. of N. A..$ 500  Seottish U. & N..$1,500 


Eee 1,000 Reading .... .. 1,000 
Western Und. .. 500 Citizens, Mo. ... 1,000 
German, W. Va.. 1,000 Spring Garden .. 1,000 
American, Pa. .. 1,000 American, N. J.. 1,000 
MNOUN vise sess EGO 

Be anaes, shoes, loss about 25 dead cent. 
Springfield .....$1,000 Prov.-Wash. . . $1,000 
ie Uw: 9's 6 500 Nat. Standard -. 1,000 
London Assur. 500 

Columbus Cloak Company, estimated loss, $3,000. 
ag . o. of N. A.. $2,000 Reading .. ....$1,500 
L. 66..... 100 # hila, Und. .... 1,000 


een, N. J.. 1,500 


Lynas Bros., wholesale groceries, estimated loss, 
$50,000. 


Northern, Eng. .$2,500 Indemnity, N. Y..$1,600 


New Hampshire. 2,000 Continental .... 3,000 
Firemens, N. J. . 2,500 Spring Garden.. 1,000 
Columbia, O. .. 1,600 County ........ 1,000 


Bott Bros., saloon and pool rooms, loss total. 
Ins. Co. of N. A.$4,900 London Assur. . .$4,000 


“tna ... cscs See 6m, B. E. ... F000 
Springfield Pare 7,000 Home, Cal. .... 2,500 
Franklin, Pa. .. 2,000 Scottish U, & N. 1,500 
Faulhaber Fur Company, loss, 50 per cent. 
ae $1,250 Queen ......... $1,500 
Columbia, O, ... 1,000 Niagara .. .... 1,500 
st. ek al 2,000 Newark .... ... 1,500 
.& L. & G..... 1,500 Caledonian ..... 1,500 
Bott Bros. & Murnan. 
eS SS 3 & SaaS eee $1,000 
RD Ae .2 bs 6 6 cabo e awe 4 able hares 1,800 
Tallmadge Hardware Company, loss, $40,000. 
Lafayette, N. ey 000 Firemens Fund. . $2,000 
National Union.. 1,000 American, Pa. .. 3,600 
Girard ......... 1,000 German, W. Va.. 2,000 
an ‘stwacneees< 1,000 Western Und. .. 2,500 
Continental .... 3,000 National, Hart. . 1,000 
Spring Garden.. 1,000 Concordia ...... 2,000 
Hdw. Dealers, O. 3,Q00 German, Ill. .... 2,000 
Northern, Eng... 1,000 Phenix, Hart. .. 2,500 


Pheenix, Eng. “$1; 000 
Swain & Dunkle. 


Ee er 

i RR (pinia hit Bec aS. or A Uk oO Ge ao oe ew eee 1,150 
T. T. Tress, jeweler, loss slight. 

Scottish U. & N..$2,000 American, Mass.. $1,000 

Equitable ...... 1,500 American, N. J.. 1,000 


Michigan F. & M. 1,500 Teutonia, N. O.. 1,000 
Whitmyer & Co. 


er ek ate Baca a aw Be wie aaa ee we De $1,500 
te oo te ees baha bee bases 64% 1,500 
Walkover Shoe Company, total loss. 
Western, Can. ..$1,000 Continental .... 1,000 
GE ailvexs's 2,000 Fire Assn. ..... 2,000 
German Amer... 1,000 
Frank & Mangold, umbrellas. 
Aa ae aan ee $1,000 
ge eT FF era er ere ee ee 1,000 


Union Clothing Company, S. M. Levy, loss total, 
estimated at $85,000. 





> Pee $1,000 National pejes.. - 500 
Western, Pa. ... 1500 L& L. & 1,500 
New Hampshire. 1500 Qweeh ...5 .+«- J,a08 
Northern .... 1,500 Prov.-W ‘ash, ats ae 
Phenix, Eng. .. 2,000 Niagara . oF 
National, O. .... 2,000 Royal Exch. 
Continental .... 2,000 Nat. Standard .. 
eee eae 1,000 Caledonian 
Firemens Fund... 2,500 Reliance ....... 
National Union.. 1,000 Girard ...... 
Mechanics ..... 1,500 Fire Assn. | 
North German... 1,000 German, Ind. .. 1,000 
Glens Falls .... 1,000 American, N. J.. 1,000 
Pelican .,. .... 1.000 Lumbermens ... 1,000 
Western Und. .. 2,000  Teutonia, N. O.. 1,500 
American, Pa. .. 2,500. Phila. Und. .... 1,000 
jt | BS 2,450 British Amer. .. 1,000 
Nat. Union, D. C. 1,500 United Firemens. 1,000 
German, W. Va. 1,500 Westchester .... 2,800 


State of Ill .... 1,500 








April 30, 1903. 


THE WESTERN UNDERWRITER. 


It 








Wilkin-Redman Company, pianos, smoke damage. 


Pennsylvania ...$1,000 German, III . $2,000 

Rochester Ger... 2,000 State, Ill. ...... 1,000 
F, W. Wallis, optician, loss, $3,500. 

ODN raise eaGebamed a use aewaeee se $ 500 

PG, Me as ew edhe or ainasnevce seams 1,000 


Household goods and personal losses. 


Nat. Standard ..$ 500 Norwich Union .$ 225 
L&L. &G. .... 2,000 Firemens, Md. 2,000 
London ........ j Connecticut 550 
Etna a 9 

Sheldon Dry Goods Company, ten per cent | loss. 
Delaware ...... 2,0) National Stand.. 2,500 
Teutonia, La. .. Pennsylvania . $ 5.000 
Western, Tor.. Norwich Union. .$5,000 
BR. %... Umea... American, Mass.. 2,500 
Phenix, N. Y.. Com. Union 
N. B. & M. Lumbermens 
Greenwich ..... German, Ind. 
Manchester State of Ill. 


Pheenix, Eng. United Und. 


Northern ...... Home, Cal. 

Union, Eng. ... ES »,000 
Firemens, N. J... Agricultural Dy 
Assur. Co., Amer. 2 SE * GK 6 4:0.0:% 
Columbia ...... German, Pa. 

4, oe Citizens, Mo..... 
a Fire Assn. 

SS ae i ie a a ac 
Firemens Fund. . Phila. Und. 


German Amer. 
American Cent.. 
Western Und. 
American, Pa. 


Caledonian 
eee oe 
North German .. 2.500 





Firemens, Md. .. 5,000 
Allemannia =4 Lafayette, N. Y.. 1,500 
German, W. Va.. National Union. 3,000 
Security, Conn.. 2 Mechanics ..... 2,000 
National, O. L. & L. & G.....20,000 
Continental Westchester 5,000 
British Amer. 5,000 Hartford ...... 10,000 
German Alliance 5.000 Union, Buffalo.. 1,500 
Prov.-Wash. 2.5 United Firemens. 2,500 
GE, oe cctces Pheenix, Hart. .. 7,500 
Royal Exch. i. peer 5,000 





The Kirby insurance cannot be located yet, 
but it is rumored that it is all placed in one 
company through Thompson, Derr & Bro. of 
Wilkesbarre, Pa., who are said to control the 
line on the entire list of the Kirby stores; 
these number fourteen. . 

No information concerning the losses of the 
companies represented by them could be ob- 
tained from Mead, Jr., & Priest, and it was 
very evident that those holding their policies 
had been cautioned. However, it is known 
that J. E. Doddington, who claims a loss of 
$2.500, holds a policy in the United States for 
$800. This is written at $1.10, the tariff being 
$1.70. A policy in the Phenix of Brooklyn 
on the Union Clothing Company, made out 
and signed by this agency, is said to present 
evidence of the rate being scratched out and 
rewritten with fresh ink. 





MANAGERS FOR HAMILTON COUNTY. 
Wm. Fahrenbruck & Co of Cincinnati have 
been appointed as Hamilton County managers 
of the Farmers and Merchants of Lincoln, 


Neb. Their headquarters will be on the 
second floor of 18 East Third street. Mr. 
Fahrenbruck has heretofore been connected 


with the M. L, Alexander & Co. agency as~a 
solicitor. 


os ar 
NEW RATES ARE ADOPTED. 

At a meeting of the local agents of Lorain 
on last Saturday morning, the new rates as 
published by T. B. Sellers of the Ohio inspec- 
tion bureau in March, were adopted to take 
effect on all policies written after May 1, with 
the exception of the 80 cent rate on frame 
shingle dwellings, which was made 75 cents, 
conforming to the present rate. The rates in 
some instances were found to be very high, but 
considered as a whole, were equitable. The 
subject of improvements in risks will be taken 
up by the agents and the assured shown where 
he can make his risk better and secure a lower 
rate by making said improvements. Ira Rich- 
ards has just started an agency at Lorain, rep- 
resenting the LaFayette, Palatine and United 
Firemens. For the past year the mutuals have 
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been gaining ground in Lorain, till five are now 
represented. The 25 per cent advance was the 
opening wedge for them and now they are se- 
curing a fine business. 





HOME OF NEW YORK [UST MAKE GOOD. 


President Washburn Is Told by the Large Oities 
Committee that His Promise Must 
Hold. 


The large cities committee held a session at 
Chicago last week to discuss the Cleveland 
situation. The consensus of opinion was that 
President Washburn, of the Home, had prom- 
ised the committee at Washington, D. C., that 
his Cleveland manager would be instructed to 
join the Cleveland Exchange, but since then 
he had conditioned action on grounds 
that the local agents would not agree to. The 
chairman of the committee was instructed to 
notify President Washburn that he would be 
held to his original agreement or he could 
otherwise accept the natural results, 

+ + 

The situation in Cleveland is grave, and the 
gravity of it is fully appreciated by those 
agents who are on the inside. Men who a 
few weeks ago would talk freely are now ex- 
tremely guarded in their statements or refuse 
to discuss the question at all, lest some remark 
of theirs might interfere with the negotiations 
looking to the settlement of the difficulty. 
For several years a condition has existed in 
Cleveland that, in the nature of things, could 
not continue indefinitely. On the surface all 
appeared placid, but there was an undercurrent 
of feeling against the Home, which in some 
quarters was bitter. The Home used to be 
a board company. In 1898 or 1899, when 
J. D. Bremer was succeeded as manager by 
F. S. Hoskins, the new manager gave it out 
that under his instructions he could not be- 
come a member of the board. The Cleveland 
board was in a very bad way at the time and 
was really approaching dissolution. Shortly 
afterward a most earnest effort was made 
toward reorganization, and to that end a large 
committee was appointed, consisting of repre- 
sentatives of various interests, to devise plans. 
Mr. Hoskins was appointed a member of that 
committee and a number of changes were 
made in the proposed rules with a view to 
satisfying the Home, but when the new Ex- 
change was finally evolved out of the chaos, 
the Home would go no further than to sub- 
scribe to the rates and make it understood that 
it proposed to co-operate in maintaining them. 
Matters ran along in this way for nearly three 
years, with all the companies in the city in the 
Exchange except the Northwestern National, 
and the main offices of the Greenwich and the 
Home. The Home remaining outside was 
what caused irritation, as the other two did 
not cut the figure it did in the business. The 
reason ascribed for the Home’s action was that, 
as it had a salaried manager, his joining the 
Exchange might be construed as the com- 
pany’s joining and place it in the position of 
violating the anti-compact law of the State. 
This was accepted by some of the members 
of the Exchange as a valid reason and they 
merely expressed regret rather than censure. 
Others, however, considered this merly a con- 
venient excuse and belived that the company 
was not possessed of so great fear of violating 
the law as of a desire to get a large volume 
of preferred business through the appointment 
of as many solicitors as it saw fit and the pay- 
ment of such commissions as it saw fit, espe- 
cially as other salaried managers were members. 
After getting a favorable ruling from the in- 
surance department it was in the enviable 
position from its own standpoint that a com- 
pany always has when it is out of the board, of 
having the others tied up by an agreement 
while it is free to forage where and how it 
pleases. This was the condition that could not 
last. Other companies would not for a great 
while allow one large one to maintain such a 
position of advantage over them. What ad- 
vantage the Home was taking cannot be stated. 
Common talk among the agents was to the 
effect that it was paying large commissions 
for preferred business and was accepting - it 
from anybody who controlled it, not except- 
ing the owners of the property insured. There 
may have been considerable exaggeration in 


his 





this, but there is little doubt that many agents 
belived it. 


+ + 


About the middle of February things came 
to a head. It was announced that the Royal 
was about to appoint a non-board agent and 
go after preferred business vigorously with a 
large force of solicitors. At first there was 
considerable feeling against Law Bros. for 
this action. Their statement that they could 
not permit a competitor to enjoy privileges 
that the Royal was prevented from en- 
joying did not satisfy the agents, at any rate 
not many of them. It appeared that an already 
disagreeable situation was to be made critical. 
If the Royal could do this, why should not 
one big company after another do the same? 
In that case where would the end be? It was 
not a pleasnat prospect by any means. There 
is now no doubt the Law Bros. never intended 
to make trouble permanently. It is very rea 
sonable to suppose that they took upon them 
selves the unpleasant task of administering a 
dose that would clear Cleveland’s underwrit 
ing system. No big company could stand by 
calmly year after year and see one company 
take the advantages the Home was said to be 
enjoying without a protest. No efforts had 
availed to get that company into the Exchange, 
and it certainly looked as if only heroic treat- 
ment would make conditions better by making 
them insufferably bad first. 

+ + 

The Royal appointed its non-board agent and 
he commenced to appoint solicitors. It has 
been stated that he appointed as many of the 


Home’s men as he could get. The Home 
people deny that he has caused them any 
trouble. The whole matter was referred to the 


Union, and the big cities committee took it up. 


Since that time the Cleveland men have been 
‘very careful in regard to what they have 
said. The governing committee of the Ex 


change has done its best to keep the matter 
quiet, fearing that discussion and_ publicity 
would only engender anger and possibly de 
stroy the effect of all that was being done 
towards a peaceable solution of the difficulty 
Recently it was announced that the Home 
would instruct its manager to apply for mem 
bership in the Exchange, or at least permit 
him to apply, the fear of violation of the anti 
compact law having been removed by Mr. 
Law’s statement that he had laid the matter 
before Superintendent Vorys of the insurance 
department and had received his opinion that 
it is not unlawful for a salaried manager to 
join a local board. It looked as if the trouble 
was nearing an end when it came out that 
President Washburn of the Home had at- 
tached conditions to his promise to the effect 
that the Exchange must modify its rules so as 
not to restrict the number of solicitors an 
office may employ, not restrict the brokerage 
commissions that may be paid, and repeal the 
present rule that the agent and not the com 


pany owns the business. That is where the 
matter stands now. There is no predicting 
what the outcome will be. The Cleveland 


agents are hoping for the best and doing all 
in their power to prevent irritation. The 
governing committee has been in consultation 
with some of the most experienced men in 
the business who are not of its number. They 
are exceedingly anxious to save their organiza- 
tion, but, although they will not commit them 
selves publicly, there is little doubt that there 
will be the strongest kind of opposition to 
agreeing to all that the Home demands. It is 
recognized that unless the difficulty is settled 
soon, Cleveland will see a battle of giants, and 
it will not be the Home and the Royal alone 
that will be interested, but every office in the 
city will suffer. 





LOCAL NEWS FROM TIFFIN. 
Altaffer, president of the local board 
Tiffin, has purchased the 
Sneckenberger and Oma 
which gives the largest 
agency at this place. The agencies purchased 
were both in the board. Mr. Sneckenberger 
has not yet decided what business he will 
engage in, but has several propositions under 
advisement. Miss Sneckenberger will 
from the insurance field. 

The agents have had but little 
maintaining rates, and in but few instances 
has it been found that the regular tariff has 


I. M. 
of underwriters at 
agencies of P. M. 


Sneckenberger, him 


retire 


trouble in 
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been — deviated ‘from. Eight. of the eleven 
agencies in this city are members of the local 
board. 

Gertrude Andrews and Elizabeth Mongold 
have commenced suits against the Greenwich 
and German of Indiana to recover loss caused 
by fire which occurred last February. The 
origin of this fire was a mystery and the 
state fire marshal investigated thoroughly, but 
no arrests were made. 

A fire occurred last Saturday in the photo- 
graph gallery of W. D. Miller, which caused 
considerable damage to his stock and fixtures. 
The building was damaged to the extent of 
several hundred dollars. The companies on the 
stock were the North America, Orient and 
Westchester, and on the building Liverpool & 
London & Globe, German American. and 
Springfield. 

+ + 
NEW OFFICERS HAVE BEEN ELECTED. 

The regular annual meeting of the Mans- 
field Local Board of Underwriters was held 
on April 14, and after the regular order of 
business was transacted, the annual election of 
officers was held. Charles Harding was chosen 
to act as president for the coming year, while 
Alois Kessler was elected as secretary and 
treasurer. The following committees were 
chosen: Committee on rates, J. W. Baker, 
Alois Kessler and Rufus Tracy; on rules, D. S. 
Hoover, LeRoy Parsons and J. H. Tood. The 
local board is in an excellent condition and 
Cochran rates are practically observed. 

ee Cad 
ATTITUDE OF THE COLUMBUS DISPATCH. 

The Columbus Dispatch has been leading the 
attack against rate advances in its home city 
in the State. It has been unreasonable, vicious 
and devoid of all sound logic. It is noticed 
that in its issue of last Sunday its first page 
and all of another is given to the description of 
a large fire in that city on that day. On its 
editorial page appears an article entitled, “An 
Insurance Outrage.” The two seem decidedly 
incompatible. The article states that the fire 
record in the city has been very good. In- 
surance interests certainly will show no favors 
to the Columbus Dispatch. 

-_ ~~ 
OHIO FIRE APPOINTMENTS. 


Commercial Union—Mitchell & Co., Cleveland. 
Fire Association—Chas. F. Price, Paulding. 
Home—(has. W. McLaughlin, Canal Fulton; 

Thos. J. Shannon, Newcomerstown. 
Hanover—John F. Kiser, Columbus. 
Milwaukee—Aloys FE. Egry, Hamilton. : 
re Union, Pa.—H. G. Branum, Bridge- 

yor 

: Teothuen: Eng.—Rufus Hawkens, Paulding. 


~~ t 
ROCHE GETS HELLAWELL AGENCY. 

The Hellawell agency at Youngstown, O., 
has transferred to M. J. Roche. It will be 
remembered that both of the Hellawels re- 
cently died. The companies transferring are 
the Equitable, German Alliance, Hartford, 
Firemens Fund, London & Lancashire, Frank- 
lin of Pennsylvania and the Palatine. 

++ ah 
COLUMBUS LOCAL BOARD MEETS. 

At the regular meeting of the Columbus, 
O., Fire Underwriters Association, April 28, 
P. J. Magley was re-elected president; F. J. 
Macklin, vice-president, and Edward Damron, 
member of the executive committee. The term 
of secretary and treasurer does not expire 
until next year, that officer being elected for 
three years. Accordingly, Winfield S. Huff, 
the present incumbent, continues in office. 
Resolutions on the death of Capt. Daniel S. 
Lewis, the fireman killed during the fire of 
Sunday morning, were adopted. 





OHIO AND WEST VIRGINIA NOTES: 
The 2Ztna has placed an agency at Martins 
Ferry, going into the agency of Jos. T. Hanes. 
T. P. Brown has been appointed as agent 
for the American Central at Circleville. . This 





company was formerly’ with E. D. — Stout, 
who retired from the business some time ago. 


The American of Newark has_ entered 
Wooster, placing its agency with Daniel Funck. 


The Firemens of Newark has transferred 
from M. L. McCracken to E. J. Jones at 
Youngstown. 


Edward Coriell, an insurance agent at Ports- 
mouth, has been a notary public at that place 
for thirty years. 


E. H. Coe has been licensed by the com- 
panies forming the United Underwriters 
Agency at Dayton. 


The Scottish Union and National changed 
its Youngstown, O., agency by transferring 
from Rice, Haney & Medbury to Rudge & 
Johnston. 


The Ohio Inspection Bureau is taking up 
Bucyrus, Mt. Vernon, Fostoria and Defiance, 
O. Rate books for Napoleon and Wauseon, 
O., were sent out April 28. 


Some of the local agents at Oberlin are very 
much wrought -up over the fact that one of 
the prominent agencies there has been prac- 
ticing rate cutting. 


Geo. A. Katzenberger has succeeded J. A. 
Schmermund as agent for the Teutonia of 
Dayton at Greenville. Mr. Katzenberger will 
carry on the insurance business in connection 
with his law office. 


J. C. Jackson of Bucyrus has sold his in- 
surance agency, consisting of the Continental 
and the Knox, Mansfield and Western Mu- 
tuals, to A. J. Richards of the same city. The 
Continental was afterward transferred to the 
W. A. Blicke agency. 


The recent loss of the McCoy Pottery Com- 
pany, located at Roseville, O., has been ad- 
justed, the companies paying about 85 per 
cent of the face of the policies. This is an- 
other case of large values and small insur- 
ance, the companies suffering from this rea- 
son. 


Geo. Klemm, a. blacksmith at Okeana, Hamil- 
ton county, has been arrested on a charge of 
arson, being suspected of setting fire to a house 
owned by him at Dunlap, a village in the same 
county. The house was valued at about $1,000 
and was insured for $1,800 in the North Brit- 
ish & Mercantile. 


It is stated that discrepancies have been 
found in the accounts of Mitchell Burton, one 
of the solicitors in the agency of Charles F. 
Runck & Co., of Cincinnati. . Burton is in 
Philadelphia and promises to return and square 
up the discrepancy. 


The Mechanics of Philadelphia has placed 
agencies with the following recently: Francis 
H. Rummell, Kenton; John A. Cothran, Na- 
poleon; Wm. Heinrich & Son, Wapakoneta; 
E. Lawrence, Greenville, and A, H. Babcock, 
Jr., Lorain. The company has not been repre- 
sented in any of these towns for some time. 


John A. Pulliam of Elkins, agent for the 
Greenwich, American of Pennsylvania, Penn- 
sylvania Fire and Springfield F. & M., has 
connected himself with the Nydegger Company 
of Elkins, this agency, in addition to the above 
companies, now representing the following: 
Northern; Hamburg-Bremen; London Assur- 
ance; Citizens, Mo.; United States, Hanover; 
Anchor and German, West Virginia. 


A. L. Voris has sold the good-will of his 
Higginsport, O., agency to Parker & Steele. 
Mr. Voris organized the local bank, but re- 
cently severed his connection with that institu- 
tion and will go to Joplin, Mo., where he will 
associate himself in business with his brother. 
The companies interested are the A£tna, 
Pheenix of Hartford, National of Hartford 
and the Insurance Company of North America. 


W. B. Pease and C. N. Quirk, who last fall 
purchased the agency of the Ohio Farmers for 
Lake County of Canfield & Smith of Chardon 
and established an office at Painesville, are 
adding daily to the nice list of business turned 
over to them with the agency. Mr. Peace’s 
experience for the last eight vears.in the em- 
ploy of the Canfield & Smith agency well 
qualifies him, with the assistance of his ef- 
ficient partner, to. maintain the excellent repu- 
tation of the old agency at Chardon. 





; President Dutton of the Firemans Fund is 
in Chicago. 





UNDERWRITING IN MICHIGAN 


WILL TRY TO COMPROMISE HART LOSs. 








It Is Stated that the Insurance Companies Will 
Not Contest the Cedar Pole 
Claim. 


It is understood that the insurance com- 
panies interested in the Hart cedar pole loss 
at Stephenson, Mich., have practically agreed 
to offer a compromise settlement with the 
assured. It will be remembered that this loss 
was in the hands of the Western Adjustment 
Company and after the proofs had: been signed 
and some few companies had sent drafts, an 
adjuster for the Royal claimed the value had 
been overestimated and, in fact, he held that 
it would be impossible to get the amount of 
poles claimed as burned in the yard. 

This information blocked the settlement, 
pending further investigation. The assured 
brought suit to recover on his policies. 

At a meeting this week it seemed to be the 
general opinion that inasmuch as the adjust- 
ment had gone so far a compromise would 
be the most feasible way out of an extremely 
embarrassing situation, although the companies 
criticise the Western Adjustment Company 
for failing to determine the facts before the 
papers were signed. 





LOSS ON SCHERER & CO. 

The following is the list of insurance on 
Hugo Scherer & Co., carriage goods, bicycles, 
etc., at Detroit, which burned recently: 
Farm. & Merch..$2,500 North German ..$1,500 


Hanover ....... 4,000 Prussian Nat. .. 1,500 
Mich. Millers... 2,500 Germania ...... ¢ 5,000 
Western Und. .. 2,500 German Am, ... 5,000 
Agricultural .... 1,500 National Union. 1,750 
Mechanics ..... 200° §GIRRRE icccvccs 1,750 
Lumbermens ... 1,000 Indemnity ..... 1,250 
German Fire ... 1,000 Commonwealth . 5,000 
Equitable ...... 1,000 St. Paul F. & M. 2,500 
London Assur... 6,500 Thuringia ..... 5000 
Milwaukee Mech. 1,500 Phenix, Eng. .. 5,000 
Firemens, Md. .. 2,000 es céeumve 1.000 
Te --. 1,000 
aad + 


MICHIGAN FIRE APPOINTMENTS. 


Aachen & Munich T. McCall, Ishpeming. 

American, N. J.—F. EB. Beers, Galien. 

American, Mass.—Fraser & Fish, Port Huron. 

Commercial Union, Eng.—C. L. Yost & Co. (suc- 
ceeding D. C. Griffin), Ypsilanti. 

Equitable F. & M.—Stewart & Webster, Big 
Rapids; Brewer & Chase, Owosso. 

Fire Association—J. D. Strachan, Muir. 

Girard—C. H. Baird, Holly. 

Germania—J. T. Swigart, Alma; H. F. Seaver, 
Centreville; J. M. Fitch, Durand. 

German, Hoops, Caro; L. B. Smith, 
Muskegon; O. H. Baker, Vassar. 

Hartford—H. C. Crane, Camden; C. A. Ritter, 
Cassopolis. 

. Hamburg, Bremen—Downing & Olmstead, Paw 
aw. 

London Assurance—O. W. Farrar, Gaylord. 

Liverpool & London & Globe, N. Y¥.—Orr & 
Mudge, Caro. 

Pennsylvania—F. 8S. Rider, Bangor; Grinnell & 
Son, Grand Rapids; W. A. Shinkman, Grand Kap- 
ids; C. K. Hoyt, Grand Haven; Otto Spriess, Se- 
bewaing: George Parsons, Watervliet. 

aaa Washington—J. C. Holden, Reed 

ty. 

Security, Conn.—Dan Youngs, Evart; A. C. 
Christian, Manistee. 

Eaton County Loan & Realty Co., 
Charlotte; L. M. Spencer, Marquette; E. UH. Tay- 
lor, Vassar. 











ba ~> 
SAWDUST ROOF FIRE. 

A unique fire is reported at Sault Ste. Marie. 
There was a double metal roof with sawdust 
between so that snow would not melt on the 
roof. The sawdust caught fire and almost 
the entire damage to the bank building, which 
was covered by this roof, was confined to the 
roof and upper story. The bank now an- 
nounces that it will abandon the sawdust roof 
plan. 





MICHIGAN NOTES. 

Automatic sprinkler equipments have saved 
costly fires in the large plants of the Ameri- 
can School Furniture Company and the Fox 
Typewriter Company at Grand Rapids re- 
cently. 

Governor Bliss has signed the bill granting 
to the village of Houghton authority to sub- 
mit to the people the question of bonding for 
$100,000, to improve the waterworks system. 
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FIELD NOTES OF WISCONSIN 


IMPORTANT ACTION 


AT LA CROSSE. 


Companies Agree that the Local Agents Can 
Give Rebates on the 25 Per 
Cent Advance. 


An interesting outcome has resulted from 
the action of the local agents at La Crosse, 
Wis., over the 25 per cent advance. When the 
advance went into effect the local board met 
and approved it, but pledged themselves to 
the assured that as scon as the schedules were 
applied they would rebate the difference be- 
tween the schedule rate and the 25 per cent 
advance, dating the action back to the time 
when the flat advance went into effect. The 
schedules were not applied at La Crosse as 
soon as expected, and, in fact, the new rates 
were just promulgated a few weeks ago. This 
would make a rebate back to the assured cov- 
ering a year. The local agents put the matter 
before the companies, stating their position 
and asserting that they were in honor bound 
to keep their promise. The companies ob- 
jected to this course, stating that no rebates 
have been allowed on the 25 per cent advance. 
The local agents, however, took the matter so 
much to heart that the companies finally agreed 
to allow them to pay ‘rebates back to January 
I, 1903. This is an unusual action on the part 
of the companies, as they have been deaf to 
any importunities from agents. 





WISCONSIN AGENCY APPOINTMENTS. 


American, N. J.—K. O. Lofthus, Brodhead. 

American, Pa.—Hubert Falge, Manitowoc. 

Boston—Buel L. Simmons, Washburn. 

Citizens, Mo.—F rank Miner, Menomonie; James 
L. Haile, Crandon; Almon Smith, Crandon. 

Detroit F. & M.—H. J. Pauly, Milwaukee. 

Equitable F. & M.—John M. Pleasants, Menasha. 

Fire ese Back, Sauk City; Mar- 
tin O. Berg, Bloom 

Firemens, Md. oe Wiiliam Wright, Jefferson; Ed- 
ward Schroeder, Milwaukee. 

Firemens, N. J.—Albert Falk, Sheboygan. 

County, Pa.—Philo Q. Boyden, Hudson. 

German, Freeport—J. C. Coerper, Hartford; G. 
E. Dickinson, Brandon. 

German, Pa.—William C. Bratz, West Bend. 

German Alliance—Frank W. Humphrey, Shaw- 


0. 
Greenwich—Buel L. Simmons, Washburn. 
Hamburg, Bremen—W. S. Henry, Jefferson; R. 
N. Dow, Cambridge. 
Hanover—Charles Nelson, Boud; Julius Lind- 
stedt & Frank Hoffman, Manitowoc. 


Home, N. Y.—Moses E. Ladd, Whitehall ; Wil- 
liam L. Frey, Schleisingerville. 


Home, Md.—Leslie P. Tradewell, Antigo. 

London & Lancashire—Virgil H. Cady, Baraboo. 

National Union—Irving P. Lord, Waupaca. 

Pennsylvania—Charles E. King & Harvey A. 
Loomer, Whitewater. 

Phoenix, Hart.—Julius Lindstedt & Frank Hoff- 
man, Manitowoc; Edward & David Decker, Two 
Rivers: Edward L. Burghardt, Spring Valley; 
H. R. & Emily K. Rawson, Westfield; William L. 
Roberts, Wautoma; Walter E. Warren, Ellsworth ; 
Paul Steenson, Westby; Peter McGuan, North 
Freedom : H. I. Coon, Walworth; George H. Cran- 

Franz, 


dall, Kilbourn City. 
Phenix Assurance—John Louis A. 
Schmitz, Wenzel C. Kadow. Manitowoc. 
Springfield—August H. Flaig. Abbotsford; Fer- 
dinand A. Strupp, Athens; Paul A. Bix, Hartford. 
Sun—Theodore G. Merten, Waupun. 
Edward W. Plummer, Augusta; F. Ro- 
mine Bentley. John M. Kelley, Baraboo; Julius 
Lindstedt & Frank Hoffman, Manitowoc. 











Union, rover, Grantsburg. 
uae Firemens—Martin B. Hubbard, Eau 
aire 


Union Marine—Andrew Reid, Green Bay. 
Western Assurance—Almon Smith, Crandon. 


oe. < 
WILDCAT POLICY AY KENDALL. 

The Great Britain Insurance Corporation, a 
notorious “wildcat,” which is said to have 
many unpaid claims, has a loss on a hotel that 
recently burned at Kendall, Wis., near Bara- 
boo. The assured wrote to A. C. Hayner of 
Chicago, who signed the policy, but the former 
is told that Hayner no longer represents the 
company, the man who attends to the losses 
being “out of town.” This is a good lesson 
of the danger in dealing with such concerns. 





The supreme court of Wisconsin in the case 
of Keith against the Royal Insurance Com- 
pany, has decided that change of title, inter- 
est and possession without notice to the in- 
surance company invalidates the policy, re- 
gardless of any oral notice to the agent. 











WITH THE INDIANA AGENTS. | 





HAS THE DEPARTMENT GUESSING. 

The new Indiana law with regard to agents’ 
licenses is not received with favor by county 
clerks, for it allows them only twenty-five 
cents for filing each license, whereas they used 
to get fifty cents. But one vigilant clerk in a 
backwoods county discovered that the law did 
not require the clerks to fill out an attach- 
ment to each license which certifies that the 
license has been duly filed in that county. 
This is detached after filling and given to the 
agent. The clerk asks the insurance depart- 
ment whether a charge of twenty-five cents 
for filling out the certificate would not be 
legitimate. He has the department guessing. 

_ 7 
GOOD PAIR TO DRAW TO. 

“With all the hoodoos in classes of risks and 
the bad luck and the good luck that insurance 
companies have, there are some companies 
that go merrily along, making money every 
year in Indiana, seemingly irrespective of gen- 
eral conditions. I have two in mind now that 
have a record of that kind, the Northwestern 
National and the Queen,” said C. W. Neal, 
chief deputy in the Indiana insurance depart- 
ment. “They always make money.” 


INDIANA AGENCY APPOINTMENTS. 
Aachen & Munich—William D. Griffith, Craw- 


fordsville. 
American, N. J.—Everett Hull, New Point; 
J. F. Scherb, Hymera; W. S. Ensley, Flat Rock; 
S. Vanatta, Earl Park; J. Demberger, 


Stewartsville ; C. A. Lantz, Valparaiso; J. B. Ap- 
plegate, Perkinsville. 

American Central—Charles W. Bangs, Lafayette. 

British America—Meyer Blout, Attica. 

Citizens—Donald A. Hall, 
Ashly, Letersburg. 

Commercial Union—The 
Savings Company, Ft. Wayn 

Connecticut—Chester G. Williams- 
ort. 

Firemens, Md.—Hugh E. Corbett, Elkhart; Ver- 
non H. Day, Alexandria; H. W. Colvin, Richmond ; 
Larmoyeaux & Lowe, Hartford City: John G. 
McCoy, Greencastle; Clarence Donnell, Greens- 
burg; Chas. W. Mahin, Rushville, Rochester ; 
George W. Jones, Whiting; Frank H. Lyons, Ham- 
mond; Wm. C. Mason, Vincennes ; J. A. Pfohl & 
Co., Princeton; Edwin Wade, Mt. Vernon; Ham- 
mond & Tillman, Booneville: Chas. J. Richman, 
Greenfield; Don Owen Brihart, Kendallville; 
Summy & Lehman, Warsaw; C. L. Landgreaver, 
Goshen; Lemhart & Lemhart, Decatur; W. H. 
Daly, Brownstown: 8S. A. Tracy, New Castle. 

German, Freeport—N. T. Vanderbilt, Williams- 
port. 

German Alliance—Geo. M. McRoberts, Elwood. 

German American—Geo: M. McRoberts, Elwood. 

Girard F. & M.—M. F. Campbell, Butler. 

Greenwich—Bauer & Ortleib, Fort Wayne. 

Hartford Fire—William S. Henderson, Roches- 


Portland; Dan C. 


People’s Trust and 
e 


Rossiter, 


er. 
Milwaukee Fire—Hall & Polley, Portland. 
Milwaukee Mechanics—Hall & Polley, Portland. 
Ohio Farmers—Pearl Greek, Goshen; Frank W. 


Brown, Waukarusa. 
Pennsylvania—Charles Hosford, Bayaga; Pleas- 
ant B. Shoemaker, Lebanon; Edward BEB. Neel, 


Newport. 
Phenix, N. Y.—Elmer E. Brill, Riley. 
Scottish Union & National—P. J. D. Larmoyeoux 
and Alexander B. Lowe, Hartford City. 
Security, ayon, Buck Creek; 
T. BE. O'Connor, Freeland Park: Mooney & Will- 
iams, New Castle; E. B. Grose, Greenfield. 








INDIANA NOTES. 


The recent heavy windstorms that played 
havoc with farm property in the southwestern 
part of Indiana will play havoc with the state 
mutuals, it is said, as they covered most of 
the damaged property. 

The Continental has moved from the agency 
of George M. Cobb & Co., at Indianapolis, to 
Gregory & Appel. The company got into a 
controversy with the Cobb agency over the set- 
tlement of a loss. 

At the annual meeting of the Indianapolis 
Fire Insurance Company the officers and di- 
rectors were re-elected. The annual report 
showed the income for the year to be $220,000, 
a gain of $85,000. The date of the annual 
meeting was changed from April to February. 


Jeff K. Scott of Martinsville, Ind., agent 
for the Insurance Company of North Amer- 
ica and the Fire Association of Philadelphia, 
died recently. He was well. known to the 
field men of the State and to others in fire 
insurance circles, all of whom held. him in 
highest esteem. He had reached his three 





score and ten years, 


STATE TOPICS OF HLLINOIS. 


SHERWOOD FILES SPRINGFIELD SUIT. 


Wants $1,000 for Being Deposed as Secretary 
and Rater of the Local Board in 
His City. 











E. S. Sherwood, the well-known local agent 
at Springfield, who was formerly secretary and 
rater of the Springfield local board, 
the local the compact 
$1,000, service being rendered Stamping 
Secretary Weir. Mr. Sherwood was deposed 
from his position about a year and a half ago 
by the state board, inasmuch as it was decided 
to put in an independent rater who was not 
connected with a local agency. Mr. Sher- 
wood had always given entire satisfaction and 
his removal resulted in much bitter feeling on 
part of the local agents and, in fact, Spring- 
field has not been in a satisfactory shape since. 
The local agents felt that they were being de- 


has sued 


board and office for 


on 


prived of their local privileges and they 
charged the companies with taking action 
against Mr. Sherwood because he refused to 
unionize. Mr. Sherwood in the present in- 


stance, it is said, claims that he was unjustifi- 
ably removed from office and hence sues for 
salary. His office paid him $600 a year. 





WILL REPORT THROUGH DECATUR. 

Committees from the Illinois Field Club and 
the Illinois State Board were at Monticello and 
Bement last week getting the local agents in 
line and having the new rates adopted. The 
agents in both places will hereafter report 
through the Decatur stamping office. 

aad + 
INSURANCE LIST ON FOUNDRY FIRE. 
The foundry of D, P. Sperry & Co. burned 


at North Aurora Saturday night, causing a 
75 per cent loss. The following is the list of 
insurance: Queen, $1,200; Commercial Union, 
$1,000; Fire Association, $1,500; Hartford, 
$1,500; St. Paul, $1,500; National, Conn., 
$1,500; German American, $1,500; Home, 
$1,500; L. & L. & G., $1,500; Hanover, $1,500; 
Niagara, $1,500; North America, $1,000; North 
B. & M., $1,000; Connecticut, $1,000; West- 


chester, $1,500; Thuringia, $1,500. 
+ Saal 
FIRE DEPARTMENT AT STERLING. 


The fire chief of Sterling complains of the 
lack of apparatus in that city. He has not 
enough fire-alarm boxes, chemical fire extin- 
guishers, hose, horses or hydrants outside of 
the business portion of the city. With equip- 
ment purchased to strengthen the department, 
it would become ore of the best in the State. 





ILLINOIS NOTES. 


The Central Inspection Bureau have a force 
at work in Quincy. 

The Barbour-Schiele Realty Company has 
opened an agency at East St. Louis. 

Geo. Le Beau, formerly with Henry Capens 
& Sons at Bloomington, IIl., has opened an 
insurance agency in that city. 

The Connecticut has transferred to Lewis 
B. Boswell at Quincy. Mr. Boswell is secre- 
tary of the Quincy Freight Bureau. 

The Ide locomotive works at Springfield, IIL, 
have been taken from board agerits and the 
line is now placed with outside offices. 


Local affairs are in excellent shape at Ster- 
ling, with the exception that one company is 
out of the board and said to be writing at cut 
rates. 

The Silsby Fire Engine, heretofore held in 
reserve at Springfield, has been placed in 
active service at North Grand avenue and 
Sixth street at that place. 

All special agents and inspectors who have 
been through the plant of the Battle Creek 
Breakfast Food Company at Quincy pronounce 
it one of the best of its kind. 

James Haines, the local agent at Pekin, has 
recently been appointed agent for the Alleman- 
nia, Girard and Firemens of Baltimore, which 
gives him nine companies in his agency. 
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GOSSIP ON LIFE INSURANCE. 


It is a question with some men whether it 
is not better for a company to promise little 
and do more than it promises, than to prom- 
ise much and then refuse an iota not stipu- 
lated in- the bond. The conservative com- 
panies are the recipients of some hard raps 
from representatives of liberal companies be- 
cause of their placing in their policies restric- 
tions on residence and travel and not provid- 
ing freely for loans, cash values and other 
liberal features. Somebody has said that a 
policy is no better than the company that is 
behind it. A management given to fair treat- 
ment of its policyholders will do better by 
them under an iron-clad contract than some 
others would do under a wide-open one, and 
at the same time will hold the control of the 
company in its own hands instead of assign- 
ing’ it to the caprice of policyholders. The 
Connecticut Mutual recently granted a policy- 
holder the privilege of residence in Rodesia, 
South Africa, for two years, without prejudice 
and without extra premium, although it might 
have been demanded. The Berkshire is issu- 
ing general permits for residence and travel 
anywhere for any length of time, without 
prejudice and without extra premium, on old 
policies issued twenty-five years ago. On the 
other hand, a prominent liberal company, with 
no restrictions in its policy, promptly tacks on 
a “Philippine premium” when one goes to 
those islands. 








Every little while the report gets started 
that the Provident Life & Trust is going on a 
three per cent reserve basis. Representatives 
of the company attribute these reports to the 
ardent wish on the part of their competitors 
that they were true. A rate based on 4 per 
cent, with a good dividend record behind 
it, is a disagreeable thing to run against in 
competition. It is like stock rate insurance, 
only worse, for it guarantees one dividend in 
the difference in premium and promises an- 
other, which the company’s experience gives 
every reason to believe will be liberal. Of 
course, the guarantees in the policy are not so 
large, but the Provident people do not sell 
guarantees as a specialty. Those good old 
Quakers have a somewhat antiquated idea 
that they would rather run their own business 
than let somebody else run it for them. They 
can make loans and give cash values if they 
want to, but they are not obliged to if they 
do not. Concerning the rumored change in 
the reserve basis, a general agent says, “What’s 
the need? The company is earning four pe 
cent on its reserve, and is likely to keep on 
doing so for years to come, and it has the 
ability to raise its reserve on all its policies 
to a three per cent basis any day, if it wanted 
to, merely by a transfer of funds from its 
surplus.” 

The nerve of some men is amusing, to say 
the least. Not long ago the representative of 
a prominent company had pointed out to him 
the representative of another company, not 
so prominent, but froma policyholder’s stand- 
point, fully as good. He remarked: “I wrote 
the general counsel of that company for $8o,- 
000, and went into the company’s building to 
do it. He had $10,000 in his own company.” 
Most men would have been scared out before 
they started on such an undertaking as that. 

Everybody who knows the Frick building 
in Pittsburg knows that the floor next above 
the first is called the Equitable floor, and not 
second floor. F. E. Sherrill, the new general 
agent of the Canada Life, occupies part—not 
all—of the fourth floor. He has apparently 
been subsidizing the elevator men. A few 
days ago a well-filled elevator went up and 
a small boy read aloud the legend, “Equitable, 
Strongest in the World.” Two floors above 
the elevator stopped, and the elevator man 





sang out, “Canada, Best in the World.” The 
story goes that as Mr. Sherrill stepped out 
all the men raised their hats and the ladies 
waved their handkerchiefs in salutation to the 
representative of so grand an organization. 


A new and very convenient use for a life 
insurance policy has been discovered. <A 
prominent business man has one in the Provi- 
dent Life & Trust, which he employs instead 
of a bulldog to scare off life insurance agents. 
He is very well pleased with the dividends 
he has received and has a statement of them 
at hand. When an agent approaches him on 
the subject of insurance, he hands out the 
policy and statement with the remark, “If 
you have something to beat that, I am ready 
to talk with you. If not, it is unnecessary to 
take up our time, as I can buy all I can afford 
of that kind.” He says he does not have to 
listen to a statement very often. 


After the absorption of the Mutual Life of 
Kentucky by the Illinois Life, Jacob Frankel, 
who had represented the former in Indianapolis 
for ten years, sought new pastures. He has 
been in the life insurance business twenty 
years and his judgment was that he would 
prefer to introduce a new company to the field, 
or an old company to a new field, than to take 
up the work for a company already here, 
“for,” he says, “while a company already 
established may have made friends, it also 
had probably made enemies,” and he preferred 
that if he had to meet enemies they be of his 
own making. He finally fell in with the Se- 
curity Mutual of Binghamton, N. Y., and got 
a contract to suit him. The company set a 
figure for him to reach by January 1, 1904 
He beat it a year and wrote the business 
named by January 1, 1903. There are two 
things Mr, Frankel favors for the good of the 
cause. One is that further soliciting should 
be stopped by the “giants,” the other is that a 
law should be passed limiting the amount of 
insurance to be carried by one individual to 
$25,000. Speaking of the Whayne case, Frankel 
asks: ‘Why should a sewing machine agent 
be permitted to carry $300,000 of insurance?” 
He cites the case of a young man 32 years old 
in his own city who was induced to buy $s0,- 
000 life insurance for a year, his income being 
less thar $1,000 a year. He killed himself 
the day before the second premium was due. 
He notes that Whayne’s death (accidental ac- 
cording to the coroner’s verdict) occurred the 
day before the next premium was due. “Do 
you mean to say,” Frankel was asked, “that 
people kill themselves so that others may get 
the benefit of the insurance?” “No,” he 
answered, “I believe the thought that their 
family, or whomever the insurance is to benefit, 
is going to lose a large sum in a few days 
because the insured is not able to pay the next 
premium drives him crazy, as he worries over 
it, and in his madness he kills himself.” Mr. 
Frankel devotes practically all his energy to 
selling twenty-payment life. In ten years he 
sold nearly $3,000,000 of it for the Kentucky 
Mutual, he says. 

A life insurance man who makes a specialty 
of non-participating contracts states that one 
of the greatest barriers that he has to break 
down in favor of this form of insurance is the 
talking of other agents in favor of participat- 
ing policies. There will be one man arrayed 
against fifteen, and the prospect thinks with 
such an abundance of evidence against non- 
participating forms that the agent who is at- 
tempting to sell him that kind of insurance 


has an erroneous idea or else is endeavoring to 
get the best of him. 





Arthur Wolfsohn, manager of the Hartford 
Life at Omaha, has disappeared suddenly. S. 
W. Moody, western field manager of the com- 
pany, is now in charge of the office. He re- 
ceived a letter from Mr. Wolfsohn mailed at 
Cincinnati, which stated that he had to leave 
Omaha on account of social threats. Mr. 
Wolfsohn was formerly located at Grand 
— Mich., where he represented the Equit- 
able. 





LIFE INSURANCE GIRGLES." 





CHICAGO LIFE UNDERWRITERS MEET. 


President Dawes of the Central Trust Company 
and Superintendent of Agents Chase of 
the Union Mutual Speak. 

The Life Underwriters Association of Chi- 
cago met at Kinsley’s Tuesday evening, with 
President R. D. Bokum in the chair. S. W. 
Fowler, formerly with the Union Mutual Life 
and for two years secretary of the association, 
tendered his resignation, resolutions of regret 
being read by Charles B. Soule of the Security 
Trust and Life. The following new members 
were proposed: Manager W. S. Pond of the 
Equitable, Alfred Green of the John’ Han- 
cock, Manager Charles F. Bullen of the Can- 
ada, President L. G. Phelps of the National 
Life U. S. A., General Manager H. H. Hoyt 
of the Equitable, Superintendent of Agencies 
Willard S. Sherrill of the Illinois Life. A 
memorial was presented on the death of Charles 
Hammond, state agent of the Travelers. 

The orator of the evening was Charles G. 
Dawes, ex-comptroller of currency of the 
United States and now president of the Cen- 
tral Trust Company at Chicago. Mr. Dawes 
made a very forceful talk which impressed his 
hearers most favorably. He considered the 
proposed reforms in currency and _ banking 
laws, protesting against the recent Fowler bill 
before Congress. He claimed that it would 
extend the credit system in good times, when 
an inflation was not needed, and, therefore, 
would not come to the rescue of the country 
in times of financial stringency. He advocated 
the authorization of banks to issue asset notes 
with a 5 per cent tax. This would make it 
profitable for banks to issue such notes only 
during the months when the crops are being 
moved or during times of great stringency. 
He believes that the credit system of the coun 
try should be made more elastic, but credit 
money should not be inflated during prosper- 
ous times and when money is plentiful. 

Mr. Dawes also contended against the branch 
banking system, holding that it tended to 
centralize power in fewer banks, which is not 
in accord with public sentiment and would 
militate against the small business man. He 
believes that in an undeveloped country, like 
ours, independent banks are needed. 

Superintendent of Agents Thornton Chase 
of the Union Mutual made an eloquent talk 
on’ the benefits of life insurance, showing how 
it encouraged thrift, economy and the habit 
of saving. When death comes, and all of a 
man’s holdings sink to a cash basis, a life 
insurance policy steps in to save the estate 
until it can be disposed of without sacrifice. 

A few remarks were made by Bishop Fal- 
lows of the Reformed Episcopal Church. The 
president of the Pittsburg association, Mr. 
Wells, was present and made a short talk. 








NO LARGE POLICIES BEING WRITTEN. 

Chicago life insurance men note the fact that 
there have been no large policies sold in the 
city for some time. There are some in view, 
but the agents thus far in the present year 
have devoted their time to. working up cases 
or else are treading along a course that brings 
in smaller sized policies. The producers of 
large cases have not shown up favorably dur- 
ing the last few months. 

+ + 
MASSACHUSETTS PRUDENTIAL BILL. 

The reference to the next Massachusetts 
General Court, of the bill aimed at the Pru- 
dential and Fidelity Trust Companies of 
Newark, seems to be accepted as a recognition 
on the part of those concerned that it is very 
difficult to formulate fair legislation upon this 
question. The proposition to prevent two cor- 
porations, financially interested in each other, 
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from doing business together was believed to 
be so unsound as to render any attempt at 
legislaton futile. It is understood that both 
Governor Bates and Insurance Commissioner 
Cutting acquiesced in the situation, hoping that 
their agitation of the matter will tend to have 
a conservating effect, if any is needed, so far 
as the general interests of life insurance are 
concerned. 





NO MINNESOTA RETALIATION LAWS. 


Bill Aimed at Massachusetts and Ohio Life 
Companies Fails to Pass—Legislature 
Adjourned for Two Years. 


The state legislature of Minnesota has ad- 
journed and the bill introduced by Senator 
Horton and passed by the Senate, aimed to 
retaliate on Massachusetts and Ohio life in- 
surance companies, failed of its passage. 
Agents of Massachusetts and Ohio companies 
operating in that State are very much gratified 
at the results, toward which their active cam- 
paign contributed so much. The bill in the 
first instance was not only railroaded through 
the insurance committee, but also through the 
Senate, without any discussion or any knowl- 
edge on the part of the senators as a whole, as 
to its scope and purpose, which was to bring 
pressure upon the Massachusetts department 
and the legislature of that State to induce a 
modification of the State’s position in regard 
to preliminary-term valuation. At the time the 
recent hearing before the Massachusetts legis- 
lature occurred intimations were made to the 
committee that if Massachusetts failed to al- 
low preliminary-term valuation to companies 
using that form of policy, there would cer- 
tainly be retaliation in other States against 
Massachusetts companies. 

Very soon after this statement was made 
the Minnesota bill suddenly appeared, and, as 
siated, was rushed through. At the time it 
was claimed to have been introduced on behalf 
of the Minnesota Mutual Life, but it is stated 
that its introduction was really due to outside 
parties interested solely in bringine pressure 
to bear upon the Massachusetts companies. 
The State of Minnesota, for some reason, has 
been used more than any other State in the 
adoption of retaliatory measures, the special 
examination of the National Life of Vermont 
having been conducted for the Minnesota de- 
partment at the time the preliminary-term agi- 
tation in that State was at its height. 

Soon after the Horton Bill was passed by 
the Minnesota Senate, agents of Massachusetts 
companies began to interest themselves in the 
matter to secure a defeat of the measure, being 
assured that if it was passed the Massachu- 
setts companies would be thrown out of the 
State, not because they did not comply with 
its law, but because a Minnesota company could 
not comply with the laws of Massachusetts. 
"he Massachusetts companies themselves did 
not at first take an active interest in the mat- 
ter, but under pressure from their agents they 
finally did so. Reference of the bill to the in- 
surance committee for a hearing was secured 
when a strong opposition to the measure was 
shown. Agents of the Massachusetts com- 
panies were present, and one of the companies 
was represented directly by counsel. The rep- 
resentatives of the Massachusetts companies 
Proposed an amendment to the Horton bill, 
providing that in case a Minnesota company 
could not show itself to be solvent under the 
laws of another State, then the provisions of 
the bill should not apply. This measure was 
accepted by the insurance committee and ‘re- 
ported to the House three days before the date 
of adjournment, but as the amendment was 
unsatisfactory to the advocates of the original 
bill, and as they were unable to show enough 
Strength to defeat the amendment, the whole 
measure failed of passage in the final wind-up, 
leaving the situation jin a very satisfactory 





btate, so far as the agents of Massachusetts 
companies are concerned. The state legisla- 
ture does not meet again for two years. 





LIFE APPOINTMENTS. 
OHIO. 


-Etna—Isaac W. Ollom, Proctorville; A. G. 
Jennings, Toledo: W. G. Immel, Canal Dover. 

- Bankers Life, la.—M. E. Cole, Martin's Ferry: 
R. J. Beattie, B. O. Lamphear, C. R. Weisfield, 
Cleveland: C. E. McMillen, Akron. 

Equitable, N. Y.—Fred Isaac and Leo Schack, 
Cleveland ; Max Shayeson, Arthur Wolfsohn, John 
P. Lloyd and Wm. J. Tobin, Cincinnati. 

Fidelity Mutual—D. F. Snyder, R. W. Critten- 
den and Wm, L. McCord, Cleveland. 

Home—Ernst Dittes, Cincinnati; M. H. Knight, 
New Washington; J. E. Coon, Swanton. 

INDIANA. 

Mtna Life—L. M. Overton, Brazil: Wm. H. 
Fauch, Leipsic; George W. Young, Holden. 

Bankers Life, Ia.—F. E. Nelson, Lowell; W. L. 
anaes, Valparaiso; R. L. Thieband, Rising 
Sun. 

Hartford Life—John M. Tyner, Elwood; Sam C. 
and Elmer E, Tyner, Kokomo. 

New York Life—Zenas B. Leonard, South Bend. 

Provident Savings Life—R. C. Jones, Valparaiso. 

Prudential—A. L. Burleigh, Indianapolis. 

United States Life—J. E. Moore, Kingman; 
Frank H. Bowen, Indianapolis. 

MICHIGAN. 

Bankers Life Assn., Ia.—Daniel 
City: Carl Tellefsen, Ishpeming. 
Equitable, Ia.—C. J. Barnum, Gladwin. 
Franklin, I1l.—W. B. Montgomer, Detroit. 
Manhattan Life—A. 0. Harned, Monroe. 
Mass. Mutual—E. G. English, Alpena; 
. Chapel, Grand Rapids. 

New York Life—G. H. Wheeler, Alpena; R. H. 
Wilson, Burr Oak; J. P. Kelly, Carleton; G. H. 
Roberts, Hancock, A. E. Finney, Traverse City. 
ee Savings—A, 8S. Marriott, Grand Rap- 
ids. 

Prudential—c. E. 
House, Grand Rapids. 

Security Trust & Life—Peter De Vries, Grand 
Rapids. 
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Sanders, Detroit; H. G. 


WISCONSIN. 

“tna—L. J. Brehm, Burlington ; 
Little, Evansville. 

Bankers Life, Ila.—A. W. Dickerson, Madison. 

Des Moines—Ira CC. Edwards, La Crosse; Geo. 
E. Farman, Edgerton; W. V. Bennetts, Blooming- 
ton. 

Squitable, N. Y.—Jonh A. Kelley, O. A. Arnstad, 
West Superior: Hugo Vits, Manitowoc; Martin 
DeBoth, Green Bay; Charles E. William & John 
Mead, Palmyra. 

Germania—Henry O. Granberg. Oshkosh. 

Home—Richard O. Wooster, Milwaukee. 

Mutual Benefit—James D. Pringle, Madison. 

National, U. S. A.—Henry Engel, R. Canim, G. 
A. Loebel, Louis Heckman, I. J. Rosenberg, Elnora 
(. Folkmar, Milwaukee. 

New York—Ernest Karlen, Monticello; Robert 
M. Wilson, John J. Nelson, Green Bay; Baltz 
Woblwend, Westfield: Walter S. Hake, Dodgeville : 
Uri N. Barber, Watertown: E. T. Seidenglanz, Ke- 
waunee; Rufus G. Dreher, Milwaukee. 

Northwestern Mutual—George N. Weaver, Mani- 


William M. 





towoc: Herbert H. Rogers, Appleton; Frank A. 
Vollmer, South Milwaukee; H. J. Thielke, May- 
ville. 


Northwestern National—H. G. Cole, Milwaukee ; 
Joseph N. Treweek, Mineral Point. 

Northwestern Life & Savings—George W. Davies, 
North Freedom; A. E. Dawe, Almond; H. H. 
Lackey, Waterloo. 

Pacific Mutual Life—John H. Dawley, Antigo; 
S. H. Keniston, Hurley. 

Penn Mutual—Samuei W. Baker, Milwaukee ; 
William J. Murray, Waukesha; J. E. Wall, Oxford. 

Prudential—Irving G. Beardmore, Frederick 8. 
Wheeler, Appleton: Fred Wright, William D. 
Hemnschmeyer, Sheboygan. 


+ bad 


TO BUILD UP EUROPEAN AGENCY. 

Vice-President T. A, Buckner, of the New 
York Life, sailed last Friday for Europe to 
build up the agency organization of the com- 
pany in that country. During the first quarter 
of the present year the New York Life secured 
over $119,000,000 in new applications. During 
Mr. Buckner’s absence Superintendent of 
Agencies E. R. Perkins will be at the helm in 
agency affairs. The March-April contest of 
the New York Life has been conducted by Mr. 
Buckner with great success. 

+ + 
BOWLES STILL ON THE WAR PATH. 

It is stated that Thomas H. Bowles of Mil- 
waukee, who began a crusade against Presi- 
dent McCurdy of the Mutual Life of New 
York to have him removed from office on 
account of alleged mismanagement, but who 
failed in his missionary work in the East, is 
still on the warpath. It is understood that 
Mr. Bowles has some men engaged to secure 
proxies of the Mutual Life policyholders and 
threatens to carry the war into Africa. He 
also states that he has secured an actuary to 
figurg on the results of the foreign business 


‘National Life. 





of the company and also the cost of securing 
business in this country. Mr. Bowles also 
claims he is ready to spend several thousand 
dollars to gain. his end. 





WANT TO REORGANIZE THE COPIPANY. 
Affairs of the Kansas Mutual Life Are Still in 
a Bad Tangle—Two Factions Are 
at Work. 


Quite a strong movement has been started 
for a complete reorganization of the Kansas 
Mutual Insurance Company, making it prac- 
tically a new company with new directors and 
new officers. The policyholders who are op- 
posed to the sale of the Kansas Mutual to the 
National Life U. S. A. or any other insurance 
company are backing the scheme. 

The National Life is making a strong fight 
to get control of the Kansas Mutual. H. G. R. 
Schwartzkopf, who was second vice-president 
of the Kansas Mutual, has now gone to work 
with the National Life, and is doing some 
active hustling in getting control of as many 
proxies. of the Kansas Mutual policyholders 
as possible, for the purpose of enabling the 
National Life to control the reorganization of 
the Kansas Mutual. 

John R. Mulvane, E. N. Morrill and Ed- 
ward Wilder, who were directors and stock- 
holders of the Kansas Union, and who sent out 
circulars requesting the policyholders of the 
Kansas Mutual to send them their proxies, are 
getting in a large number. These will be voted 
in favor of selling the Kanas Mutual to the 
It is claimed an agreement to 
take this action was made at the time the Kan 
sas Union was sold to the National Life. The 
National Life claims it intends to either open 
a branch office in Topeka if it secures control 
of the Kansas Mutual or to continue the 
Kansas Union, as its organization is still intact. 

Those who are opposed to a sale or rein- 
surance want George Cole, one of the trus- 
tees, for president. When Judge Hook en- 
tered a decree in the Kansas Mutual receiver- 
ship litigation, he intimated that the trustees 
and officers should seek no proxies or attempt 
to influence members of the company. It is 
said to be not unlikely that E. N. Morrill, Ed- 
ward Wilder and John R. Mulvane, directors in 
the Kansas Mutual, may be cited for contempt 
in seeking to interfere with the expressed pol- 
icy of the Federal court in the matter. 





AGREEMENT HAS BEEN RENEWED. 

The New York Life and Equitable, which 
have had an agreement for some time whereby 
each company discountenances the employment 
of one another’s agents for six months after 
the termination of the contract, have renewed 
this agreement and in the official order sent 
to general agents, managers and agency di- 
rectors they are told in employing an agent 
to ascertain whether he comes under this agree- 
ment. Even after six months’ time has ex 
pired the agency men are told to correspond 
with the home office before the contract 1s 


GENERAL AGENTS. 


The SECURITY MUTUAL LIFE has a 
little territory left in Ohio which it will 
contract to a reliable General Agent. The 
contract is direct with the company, and is 
a valuable one to a man who can produce 
business. Address Home Office or 





WM, BOSWELL, Agency Director, 
CINCINNATI. 
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made. This is regarded as a very good agree- 
ment and life men would be delighted to see 
it extended. 
i aa + 
LIFE INSURED FOR $2,000,000. 

The Prudential Insurance Company, through 
its Philadelphia agents, has insured L. Rod- 
man Wanamaker, son of John Wanamaker, 
for $1,000,000. The premium on the insur- 
ance is over $30,000 a year. This makes 
Mr. Wanamaker one of the most _heav- 
ily insured private individuals in the world, 
as he carries policies for $2,000,000. His 
insurance is said to be exceeded only by that 
of King Edward VII. John Wanamaker, his 
father, carries policies aggregating $1,500,000, 
and John M. Mack carries $1,250,000, of which 
$1,000,000 was placed recently. 

++ + 
DECIDES AS TO A LIFE CASE. 

The United States Court of Appeals at St. 
Louis has reversed the decision of the lower 
court in the case of the Mutual Reserve Life 
against Caroline Roth, who had obtained judg- 
ment for $10,000. The lower court held that 
the policy, although written in an assessment 
company, carried a reserve, which gave it ex- 
tended insurance features, and that the reserve 
kept. the policy in force after the payment of 
premiums had lapsed. The Court of Appeals 
holds that the law of 1878 in Missouri is 
applicable only to legal reserve companies and 
not to companies which practically write only 
term policies. 

++ ++ 
CONTENTIONS IN THE BANTA SUIT. 

In the petition filed by the Illinois Life in 
the United States Court at Cincinnati against 
FE. G. Banta of Urbana, Ohio, the company’s 
former state manager, it is set up for one 
cause of action that Mr. Banta owes the IIli- 
nois Life the money advanced and paid to the 
firm of Banta and Spahr for the purpose of 
developing its plant in Ohio. The company 
also claims that under contract the firm was to 
produce $1,200,000 of insurance in the State 
prior to December 31 last, which it alleges was 
not carried out. The matter, therefore. seems 
to be a subject of contest between the com: 
pany and its former managers. 

+ ++ 


ILLINOIS LIFE WILL BE ADMITTED. 

Auditor Sherrick of Indiana announces that 
the application of the Illinois Life for admis- 
sion to that State will be granted. The admis- 
sion hinged on the value of real estate in 
Kentucky, principally in Louisville, taken over 
from the Kentucky Mutual at the time of the 
merger. It amounted to nearly half a million 
dollars, according to the company’s estimate. 
Auditor Sherrick sent two appraisers from the 
land department to examine the property, and 
their report is that it was not overvalued by 
the company. 

—s + 
OHIO FRATERNAL IN TROUBLE. 

The Independent Order of Puritans has 
been having trouble with the superintendent 
of insurance of Ohio. The order is a fra- 
ternal one, incorporated in Ohio March 22, 
1902. When it was licensed, July 10, 1902, the 
officers submitted two regular policy forms, 
and, as required by the state laws, had $5,- 
ooo capital. 

In December, 1902, the order was examined, 
when it was discovered that by a resolution 
of the executive committee on April 10, five 
hundred “Promoters’ Certificates” were pro- 
vided for in addition to the two regular 
forms. These certificates had not been sub- 
mitted to the insurance department for ap- 
proval. It was proposed to divide this num- 
ber up among various cities and these to be 
used ‘in attracting influential men into the or- 
der. The plan was to set aside ten per cent 





of the assessments, which was to be divided 
pro rata among these certificate holders, so 
that within a comparatively short time it was 
expected that sufficient money would be re- 
ceived to pay the assessments of the holders 
of such policies. The payments of these divi- 
dends was to begin Jan. 1, 1904. 

Upon the discovery the department ordered 
these certificates called in on the ground that 
discrimination was exercised thereby. A sec- 
ond examination on January 16 disclosed the 
fact that apparently the order of the depart- 
ment had been disregarded, as 120 certificates 
had been issued and only 17 had been marked 


canceled: A second and peremptory order be- ' 


ing issued, these certificates were called in by 
circular letter. The effect of this cancellation 
is yet to be seen. 

According to the report of the company 268 
policies had been issued up to Dec. 31, 1902, 
amounting to $1,169,000, and of these 14, 
amounting to $67,000, had lapsed. No death 
claims had been filed, but the organization 
had a deficit of $616.10. The business is con- 
fined to Ohio. 





ADMITTED TO ACTUARIAL SOCIETY. 





Miles Menander Dawson Was Elected to Mem- 
bership at the Last Meeting—History 
of the Case. 

New York, April 28—(Special).—It is 
learned here that the Council of the Actuarial 
Society of America has voted to admit Miles 
M. Dawson to membership in the society. 





This announcement is of particular interest in 
view of the fact that Mr. Dawson’s name had 
previously been before the society and was 
withdrawn by him, on the understanding at 
that time that his application would fail to be 
accepted. This led to considerable discussion 
of the matter in the insurance press, and par- 
ticularly as to the position taken by the so- 
ciety in regard to the matter. Mr. Dawson 
has long been practically qualified, so far as 
knowledge of actuarial mathematics is con- 
cerned, to become a member of the society, but 
some of the actuarial principles advocated by 
him have been regarded as unsound by mem- 
bers of the society. After consideration of the 
matter the members of the Council have con- 
cluded that this is not ground upon which an 
applicant for membership -can be rejected. If 
Mr. Dawson can pass the examination, as he 
has, then he is entitled to admission and to 
such prestige as membership in this society 
gives, whatever his views may be in regard 
to life insurance principles and whatever use 
he may make of the actuarial knowledge which 
he has acquired. 





GOOD MONTH FOR SECURITY TRUST & LIFE. 

The Security Trust & Life, in its bulletin to 
agents, says that the month of March was the 
best in its history in production of new busi- 
ness. At the first of the month it allotted 
$500,000 among its general agents, and seven 
of them produced more than their allotment, 
Henry C. Quigley of Cleveland leading the 
seven. 

Saal ++ 
HEARING AS TO OHIO LIFE. 

Charles Kinney, former secretary of State 
of Ohio, has been hearing an interesting case 
as master commissioner at Youngstown, Ohio. 
The action is that of A. I. Vorys, state super- 
intendent of insurance, vs. the Ohio Life 
Insurance Company of Cincinnati. The defend- 
ant company, although established in Cincin- 
nati, did most of its business in the eastern 
part of Ohio, and went to the wall. The 
hearing at this time is for the purpose of 
hearing evidence to substantiate claims of 
policyholders. The latter are partially pro- 
tected by a $5,000 bond given by the company 
and the claims will be prorated on the se- 





curity. It is understood that out of liabilities 
amounting to $9,000, nearly $6,000 are held 
in Mahoning county. 
aad . ad 
GETS GOOD MEN AT CANTON. 

M. A. Marks, manager of the Equitable Life 
at Cleveland, has completed arrangements 
with John F. Blake and John E. McKean, 
whereby these two gentlemen will take hold 
of Stark county, Ohio, as general agents for 
the company. Mr. Blake is well known to all 
the people of that county, having been mayor 
of Canton and also connected with a number 
of industries in that city. Mr. McKean is 
comparatively a new man in this county. He 
was for several years superintendent of 
schools in several Ohio cities. These gentle- 
men have formed a partnership and will do 
business in the name of Blake & McKean. 


+ ++ 


COMPLAIN OF DULL BUSINESS. 

Life insurance men in some of the large 
cities have been complaining of the very dull 
business in their line during the last two 
months. This may be traced probably to the 
speculative fever that is abroad, the municipal 
elections and the feeling on part of many peo- 
ple “that something is going to happen” and 
this “something” is keeping them back from 
taking on any additional expenditures. Some 
men feel that good times are not going to 
continue and that there will be a slump in the 
market and a great reaction. In, anticipation 
of this they are afraid to increase their out 
lay and are beginning to hedge wherever it is 
possible. 





LIFE NOTES. 


President Hall of the Massachusetts Mutual 
Life is in Chicago. 


Carl Pickert of Owosso, Mich., has engaged 
with the Canada Life. 


William McCabe, managing director of the 
North American Life of Canada, died a few 
days ago. 


E. D. Siekman, formerly with the Mutual 
Life at Chicago, has opened an independent 
life insurance brokerage office in that city. 


The St. Louis agency of the Equitable Life 
of New York stood fourth in rank for the 
writing of new business for that company 
during the year 1902. 


The agents of the State Life at Clarksburg, 
W. Va., held a banquet last week at the Swiger 
Hotel, when J. F. Sweeney, president of the 
company, was present. 


Vice-President W. Percy Crenshaw of the 
Mutual Life of Illinois has been in Georgia 
and Tennessee extending the company’s plant. 
He gave special attention to Tennessee. 


Charles H. Hawtrey, the well-known actor, 
has taken a twenty-year endowment policy of 
$60,000 in the New York Life. It was written 
by J. J. Parker of the Cleveland agency. 


The Security Mutual Life is becoming well 
established in Ohio, its paid-for business in 
that State exceeding $1,000,000 last year, and 
promises to be more than double this amount 
this year. 


W. B. Henderson, for some years past the 
Kansas City general agent of the United States 
Life, has resigned his agency and accepted the 
appointment of general agent for the National 
Life of Vermont. Mr. Henderson took with 
him quite a number of his agency force. 


David S; Dickinson, actuary of the Security 
Trust and Life, has transferred his services to 
the Security Mutual Life, where he will act in 
a similar capacity. E. M. Blehl, who has been 
connected with the actuarial department o! 
the Penn Mutual, becomes the actuarv of the 
Security Trust and Life. 


It is a law in Missouri and is said to be in 
other States, such as New York and Connecti- 
cut, that “where a wife is the sole beneficiary 
in a life insurance policy, not in terms payable 
to the heirs of the husband, she retains her in- 
terest after the dissolution of the marriage as 
a part of her separate estate.” 
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AMONG THE CASUALTY MEN. 


INSURING STREET RAILWAY EMPLOYES 











Extent of the Business at Cleveland- Some In- 
teresting Phases of the Subject Dis- 
cussed. 





Insuring street railway employes in and 
around Cleveland is an important line of busi- 
ness with some of the accident companies. 
Cleveland is the promotion center of probably 
more electric lines than any other city in the 
country, its capitalists being interested not only 
in the Everett-Moore and Mandelbaum syndi- 
cates, that control_a -considerable part of the 
interurban electric lines in Ohio, but also in 
similar enterprises in many other States. 
There are two big systems in the city of Cleve- 
land, known generally as the Big Consolidated 
and Little Consolidated, and nearly or quite 
a dozen interurban lines from twenty or thirty 
to over a hundred miles in length. T m- 
ployes of these lines make a small army. 

The employes of the city lines have. a mu- 
tual aid association, with dues of fifty cents 
a month, and rather small sick and accident 
benefits, but many of the men are not satisfied 
with this and insure in regular companies. In 
the city the North American, Accident, Con- 
tinental Casualty and National Protective So- 
ciety all have considerable insurance. They 
write this business on a similar plan, the as- 
sured paying five dollars for ‘initiation fee and 
first month’s insurance and one dollar a month 
thereafter, for a policy paying ten dollars a 
week for disability through sickness or acci- 
dent and $1,000 for death by accident. The 
agent’s commission comes out of the initiation 
fee, and the assured thereafter pays his pre- 
miums at the office, he being provided with a 
receipt book similar to those used by industrial 
life insurance companies. é 

Thomas D. Russell, general agent of the 
North American Accident, some months ago 
secured the co-operation of the officials of the 
Northern Ohio Traction Company, operating 
the line between Cleveland and Akron, the 
Akron City lines and others diverging from 
that point, and sold this policy to a number 
of employes, securing orders on the paymaster, 
who makes the monthly collections for a small 
commission. This appears to be the only at- 
tempt to handle this business on the railway 
instalment plan Mr. Russell has found it so 
satisfactory that he is considering making simi- 
lar arrangements with other lines if possible. 

George Burgess, district manager of the 
Continental Casualty, says his company has 
franchises to do railway instalment business 
on the Big and Little Consolidated and the 
Lake Shore Electric, the latter running from 
Cleveland to Toledo, but the paymasters object 
to handling the collections, and he insures 
street railway men just as -he--does others, 
making collections at his own office. 

J. S. Fritts, manager of the National Pro- 
ective Society, most of whose ra:iway business 
is with Little Consolidated men, has interested 

me of the officials of that company and 
iopes soon to arrange for collecting through 
he paymaster. He hopes to extend this to 
the Big Consolidated later. In this, however, 
it is predicted he will have trouble, as that 
company has refused to accept orders of any 
kind against its employes’ wages since the big 
Strike two or three years ago. 

The Pacific Mutual “has considerable business 
aniong the men on the Cleveland, Elyria and 
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Western line. It sells a regular policy with 
an annual premium, but accepts one-fourth 
cash and notes due in 30, 60 and 90 days for 
the remainder. It also does considerable busi- 
ness at Akron. 

Most of the big companies make no effort 
to get this business, the A£tna, Standard, Fi- 
delity & Casualty and Employers Liability 
having practically none of it. 





CASUALTY APPOINTMENTS. 
INDIANA, 

Fidelity and Casualty—Vernon H. Day, Alex- 
andria ; alott, Thornton & Orchard, Blooming- 
ton; Charles Hosford, Cayuga; Lester F. Ladd, 
East Chicago; Julius L. Showers, Shelbyville. 

Fidelity & Deposit—P. K. Henring, Petersburg. 

Lloyds Plate Glass—Bradbury & Bradbury, 
Muncie. 

Travelers—Wm. E. Schilling, Indianapolis. 

United States Casualty—Milton Ganrigues, Kos 


komo. 
MICHIGAN. 

Central Accident—Wheelan & Rourke, 
Rapids; R. B. Ailles, Muskegon Heights. 

Lloyds Plate Glass—Harman Bros., Onaway. 

Metropolitan Plate Glass—Leary & Keough, 
Laurium. 

New Amsterdam Casualty 
troit. 

U. §S. Casualty—C. K. 
Geo. Rorabeck, Kalamazoo. 
U. S. Health & Accident—E. B. 
Rapids; J. J. McKay, Grand Rapids. 
American Relief, Mich.—J. A. Parker, Bay 
Mills; G. C. Hilpert, Carp Lake; W. J. Lawrence, 
East Tawas; C. E. Mcintyre, Millersburgh; G. 
Freemen, Onaway; V. W. Doane, Onaway; C. T. 
Gibbs, Vassar; E. A. Hill, Vernon; D. B. Cardy, 

West Bay City. 


Mich. Benevolent—F. N. J. Berlin : 


Grand 





E. R. Chandler, De- 





Hout, Grand Haven; 


Green, Grand 


Andrews, 


Alfred Davis, Coopersville; W. W. Dake, Grand 
Haven. 

Mich. Health & Accident—A. J. Richter, 
Chesaning; B. E. Babbitt, Fergus; W. 8S. Osborn, 
Hillsdale; M. T. Wait, Lum; E. D. McFadden, 
Midland. 


Standard Benefit, Mich—C. S. Champney, Al- 
den; A. 8S. Hughes, Britton; J. E. Martin, Coopers- 
ville: De Witt Elsworth, Riverdale; T. A. Lau- 
bengayer, St. Charles; Frank Montague, Vander- 
bilt. 

WISCONSIN. 

Central Accident—D. A. Lewis, 
Charles A. Lyon, Fort Atkinson. 

Fidelity & Casualty—J. W. McCoy, New Rich- 
mond; Moreland M. Townsend, South Kaukauna. 

Travelers—George H. Wood, Bayfield; H. T. 
Ham, Ashland: M. MeMiller, Chippewa Falls; 
R. F. Turnell, Stevens Point. . 

Wisconsin Casualty—J. C. Heaney, Pine River. 

7; ~~ 
SUES FOR LIABILITY COMMISSION. 

Some weeks ago C. S. Passmore of Butte, 
Mont., filed suit against the Maryland Cas- 
ualty, holding that he should have his general 
agency commissions in the premium on the 
liability policy for the Montana Ore Purchas- 
ing Company. Passmore claimed that the 
Maryland Casualty wrote the policy over his 
head in his territory, thus depriving him of 
his commissions. The company denies that 
he had exclusive right in the State. He claims 
$2,239 as his share of the commissions. 


Sa - 


Menomonie ; 


ETNA INDEMNITY’S SOUTHERN BRANCH. 

Owing to the merging of interests between 
parties in Baltimore, who were orgailizing a 
bonding company and also the people in con- 
trol of the Aétna Indemnity, the A£tna will have 
a southern department located at Baltimore, 
and in view of the stock subscribed by Balti- 
more people they will have important rep- 
resentation on the company’s board. Henry 
G. Penniman of Baltimore becomes vice-presi- 
dent of the A£tna. Several local directors are 
elected for the southern department. This de- 
partment will cover the entire southern terri- 
tory. 

Sa ~ 
BARRY STOPS A DECEPTION. 

Commissioner Barry of Michigan has run 
afoul of the Michigan Indemnity Society of 
Detroit.. In 1901 the old Michigan Indemnity 
Society, a fraternal organization, was required 
to go out of business by the insurance depart- 
ment. Later one of the officers of the old 
company organized a new concern under the 
same name. A report dated December 31, 
1902, shows that the company had collected 
something like $450, that it had no outstanding 
claims and that its cash balance was $7.50. 
Commissioner Barry a few weeks ago discov- 
ered that the company was sending out a list 
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of testimonials, most of them bearing date of 
January 1 of this year, in which policyholders 
were represented as having endorsed the com- 
pany for prompt payment of claims. The re- 
sult of the investigation shows that the man- 
ager has been using testimonials sent to the old 
company, the dates being altered. Commis- 
sioner Barry has directed that all these circu- 
lars and testimonials be recalled and destroyed 
and that the facts be published so that the 
damage done by the false literature may be 
counteracted as far as possible. 
+++ + 

DOUBLES ITS ACCUMULATIVE FEATURE. 

The Central Accident of Pittsburg, which 
started the 5 per cent accumulative feature 
in its policies in 1895 and hence was the 
pioneer in this departure, announces that on all 
annual premium policies in the select and pre- 
ferred classes, heretofore or hereafter written 
and paid for annually, the addition wi!! be cal- 
culated at 10 per cent until the full 50 per 
cent is added to the death loss and loss of 
limb and eye benefits. This will be of ad- 
vantage to the Central’s policyholders and will 
no doubt increase the paying of premiums 
annually and reduce the amount of lapsed in- 
surance. Since the Central started the 5 per 
cent accumulative feature several other com- 
panies have followed suit. 

++ ~~ 
TOURIST FLOATER POLICIES. 

The United States Fidelity and Guaranty 
states that one of the most novel innovations 
in burglary insurance is the protection of the 
personal effects of travelers. The company 
issues tourist policies wherein the assured is 
protected against theft in hotels or buildings 
occupied by him or his personal baggage when 
in care of a common carrier. The company 
urges its agents to go after tourists and secure 
this form of insurance. 

~ + 
CORN SHREDDER AND HUNTING ACCIDENTS. 

The Indianapolis News has been number- 
ing the corn shredder and hunting accidents 
in Indiana reported to it since the season 
opened for both. They are running neck and 
neck and average about one a day each. Of 
forty shredder accidents, four-fifths were the 
tearing to pieces of hands or of hand and arm 
both, usually the right one. One man got his 
leg in and it was afterward amputated. An- 
other was drawn in head first, but he swung 
it out and his shoulder was dislocated and 
some ribs broken. A team of horses passed 
too near with a load of fodder, and as one 
switched its tail the shredder caught it and 
pulled it out. The forty hunting mishaps were 
of the usual kind and variety. An exception in 
these days of modern firearms was the case 
of John’ B. Boose, seventy-five years old, 
whose gun kicked so hard it broke his collar 
bone. Perhaps the gun. was also seventy-five 





CASUALTY NOTES 

The Live Stock Insurance Company of Ed- 
gerton, Ohio, has gone into the hands of a 
receiver and. the affairs of the business will 
be closed up. 

E. W. Tillotson, with offices in the Na- 
tional Life building at Chicago, has been ap- 
pointed manager for the United States Health 
& Accident Insurance Company of Michigan. 

Max Danziger, president of the New York 
Plate Glass Insurance Company, is considering 
the formation of a fire insurance company, to 
have both companies under the same set of 
general officers and employes. 

Prosperity seems to have struck Indianapolis 
hard. There have been four or five suits re- 
cently by casualty and liability companies 
against corporations for excess premiums, due 
because of alleged increases in pay-rolls. 

Conkling, Price & Webb, managers of the 
United States Fidelity & Guaranty at Chicago, 
have recently secured two big bonds, one being 
that of the receivers of the Union Traction 
Company of Chicago, and the other a bond of 
$150,000 for the receivers of the Pease Car & 
Locomotive Works at Hegewisch, III. 
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WILL INSURANCE BECOME A TRUST ? 

Concerning a recent editorial in this paper 
on the subject of an insurance trust, the Bul- 
letin issued by the Fidelity and Casualty Com- 
pany, says: 

“We may assent to this argument and do 
assent to it inthe main. But there is not a little 
to be said contrariwise. Is it not expensive to 
keep up so many managerial insurance offices? 
Do not the companies in competition pay too 
much in commissions? Could not a single 
agency in one community afford to do the 
work of twenty actual agencies at greatly re- 
duced cost? Is it not true a vast array of 
statistics is needed for safe underwriting, and 
that this array could be gotten together better, 
and better deductions made, in a great central 
office than even collaboration of individual 
offices? THe WESTERN UNDERWRITER may yet 
see great combinations.” 





AGENTS AND RATE MAKING. 
The Firemans Fund Record says as to 
“Agents Making Rates:” 


“The new fad of ‘agents making rates,’ 
which has the indorsement of many prominent 
underwriters, is so fair on its face that there 
can be no good reason given for not adopting 
it, provided that the ‘associations of local agents 
in cities and counties, formed for the purpose 
of determining and establishing schedules for 
rating for themselves and for the companies 
they represent’ furnish a good and sufficient 
bond, through a liability company, that in the 
event of such rates not paying losses and ex- 
penses the liability company will pay the dif- 
ference. 

“That the traveling salesman should make 
prices to suit the locality where he sells with- 
out regard to cost of manufacture; that the 
department manager of a department store 
should put his own mark on the goods for sale 
regardless of the cost to the owner of the store; 
that the clerk at the counter should make his 
own prices regardless of the marks; and that 
insurance agents should make rates regardless 
of the cost of indemnity, must be patent to 
a man with half of an eye, and needs no dia- 
gram. (?) 

“An improvement on the buyer, broker, or 
agent making the rate would be, to write the 
policy and take the premium out of the loss, 
if any, on the theory that if there is no loss 
the company is not injured. (?)” 





NEW COMMODITY FOR PREMIUMS. 

Of all the calling downs this is the warm- 
est! A farmer who had had his farm insured 
called at the company’s office and asked the 
young man who waited on him if he would 
take a mule in payment for some money he 
owed the company, because he had run short 
of cash. Mr. Blank, in a joking manner, 
turned around and said to the manager : “Say, 
Mr. , do you want a jackass?” The man- 
ager looked up and said coolly: ‘Well, Mr. 
Blank, I didn’t know you were on the market.” 
—Exchange. 








The Merchants of St. Louis is now doing 
business licensed in the States of Illinois, Min- 
nesota, Texas and Wisconsin. 





WAN TED 


A HUSTLER 
FOR SUPERINTENDENT OF AGENTS. 


Address 
P. J. DOLAN 


Mgr. Northern Ohio Home Life Ins. Co. 
418-419 Garfield Bldg., - CLEVELAND, OHIO. 








SUMMER OUTINGS FOR 1903. 


If you contemplate a trip to any of the 
health and pleasure resorts of the Adiron- 
dacks, the St. Lawrence River, the White 
Mountains, the Green Hills of Vermont, 
the Berkshire Hills, New England Coast, 
or the Atlantic Seashore, and desire to 
see Niagara Falls on your way, send 
for a copy of Vacation Tours, a beauti- 
fully illustrated booklet, to be issued by 
the Michigan Central. “The Niagara 
Falls Route,” which will be ready for 
distribution about May 1. It will con- 
tain information of value to the intending 
tourist, and may assist you in perfecting 
your arrangements for the summer. It 
will be sent to any address upon receipt 
of two cents’ postage by O. W. Ruggles, 
G. P. & T. A., Chicago. 














Half Rates 
% St. Louis 


AND RETURN VIA 


Big Four Route 


Account Dedication of 


WORLD’S FAIR 


(Louisiana Purchase Exposition) 
April 30-May 2, 1903. 


Tickets to St. Louis and return will be on sale 
April 29 and 30, and May 1, 1903, from all 
points on the ‘‘Big Four," Cincinnati Northern 
and D. & U. R. R., at halfrates. (Alsoon May 
2, from points within 150 miles of St. Louis.) 

Tickets will be good going on date of sale, and 


for return to leave St. Louis to and including May 4, 
1903, when executed by Joint Agent. 


For full information and particulars as to rates, 
tickets, limits, call on Agents ‘“ Big Four Route,” or 
address the undersigned. 
WARREN J.LYNCH, W. P. DEPPE, 

Gen'l Pass. & Ticket Agt. Asst.G. P.& T. A 
J. BE. REEVES, General Southern Agent. 
CINCINNATI, OHIO, 





WE WANT YOU 


As district manager for the Franklin 
Life Insurance Co., of Springfield, Ill. 
Good territory in Michigan, Indiana or 
Ohio. Tomen of character and ability, 
liberal renewal contracts will be given. 


INVESTIGATE. 


Address W. F. WORKMAN, 
General Manager of Agencies, 
SPRINGFIELD, ILL. 





“WORLD'S FAIR ROUTE.” 
B. & O. S-W. 


LOW RATE 
*©XCURSIONS. 


—— SEASON 1903.—— 


ONE WAY COLONISTS’ TICKETS 
TO POINTS IN CALIFORNIA, a es 
OREGON, WASHINGTON, M 
IDAHO AND UrAn. 
Tickets on sale every day to April 30th, 1903. 


ONE FAIR ROUND TRIP 
TO sT. LOUIS. 
National and laternational Good Roads Convestion, 

PRIL 27th to MAY 2nd. 
Tickets will be sold April 26th and 27th. 
Good returning to May 4th. 


DEDICATION CEREMONIES LOUISIANA 
PURCHASE EXPOSITION, 
D'S FAIR,” 


Ww 





APRIL 30th to MAY 2nd. 
Tickets will be sold April 29th to May Ist. 
Good returning to May 4th. 





THIRTY- aaa erred 
NORTH AMERICAN SAENGERBUND, 


to 20th. 
Tickets will be sold June 16th-17th 
Good returning to June 22nd. 


Sean FPranciaco, Cal. 
NATIONAL ASSOCIATION MASTER PLUMBERS. 
MAY 19th to 22nd. 

Very Low Rates —Tickets on sale May 2 and 3 
and May 11to18. Final return limit July 15th. 


Loses Angeles, Cal. 
GENERAL a op page a+ mee CHURCH 
VERY Low pases ako on sale May 2 and 3 
and May 11 to 18. Final return limit July 15th. 


Boston, Mass. 
NATIONAL Sig ps ASSOCIATION, 


to 1 
ONE FARE PLUS $2.00 ROUND TRIP. 
Tickets will be sold July 2 to 5. 
Good returning to July 12. 


Denwer, Colo. 


laternational Convention United Society Christian Badeavor 
JULY 9th to 13th 
Rates and dates of sale will be announced later. 


Baitixrmore, Md. 
B. P. 0. E, ANNUAL CONVENTION, 


ULY 1903. 
Rates and dates of sale will be announced later. 


~F full particulars consult any agent B. & O. 
S-\,. or address J. B. SCOTT, Dist. Pass. Agent. 


0. P. McCARTY, 
General Passenger Agent, Ciacinsat!. Ohio 























INTER-STATE LIFE INSURANCE COMPANY 


Fourth and Elm Sts., CINCINNATI, OHIO. 
CAPITAL, PAID-UP, $100,000. 


Incorporated under the Legal Reserve Laws of Ohio,..... 
$100,000 deposited with the State for the security of Policyholders. 


A staunch “ Old Line” Ohio company, with leading business men 


of Cincinnati in the directorate. 


° Issues especially attractive policies on Ordinary Life, Limited 


Payment, Endowment and Annuity Plans. 


A District Agent Wanted for each county in Ohio and Kentucky, to 
whom a liberal contract, with renewal commissions and exclusive ter- 


ritory will be given. 


The Inter-State Life has all the advantages that other good 
companies have and is besides a HOME COMPANY. 
Agents will find it desirable to deal DIRECT WITH THE HOME 


OFFICE of the company which they represent. 


Information cheerfully furnished. Correspondence confidential. 
A. G. TURNIPSEED, President. 





Sahai 


.- 1901. 


INSURANCE CO. of Delaware. 
Home Office, 838 Market St., Wilmington, Del. 


CAPITAL, $100,000.00. 


Surplus Lines on Desirable Risks in United States and Canada Solicited. 








LLOYDS AT NEW YORK CITY. 


CORRESPONDENCE SOLICITED 


DURBROW, CAMPBELL & CO., Attorneys. 


19 Liperty STREET, New York CIry. 
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UNITED STATES BRANGA, 
+ HARTFORD, CONR. * 
GEORGE EC. KENDAAL, Wanacna. 







EN 
A Mule 
IN SURA nce conaniéte 


’ OF AACHEN, CERMANY. 


UNITED STATES BRANCH 
-— 46CEDAR ST. —- 


New yor*- 













The Indianapolis Fire Insurance Company. 


Capital paid upin cash, - $200,000.00. 
JOHN H. HOLLIDAY, President. H. C. MARTIN, Secretary, 


Summary of Annual Statement, December 3ist, 1902. 


EN Gecccribetenas cud odndonakeunad ag $437,233.69 
Reserve for unearned premiums............ $127,779.30 
Reserve for unpaid losses..............e00- 14,561.36 
Reserve for all other liabilities.............. 1,050.20 
Total liabilities except Capital Stock ....... $143,390.86 
eo calc, nce Ee eS eee 200,000.00 
Surplus over Capital Stock and all other liabil- 
Wort, 04 Meodaghaiheukdh aetalee - 93,842.83 
BORE: Saas 6:8 Fe n55 she seiendds eussaieded $437,233.69 











NATIONAL UNION FIRE INSURANCE CO. 


PITTSBURGH, PA. 


CASH CAPITAL .. . . $750,000 
OFFICERS 

JAMES H. WILLOCK, President. A. W. MELLON, Vice-President. 

JOHN G. HOLMES, Treasurer. E, E. COLE, Secretary. 


THE LEADING FIRE INSURANCE COMPANY OF THE GREATEST INDUSTRIAL 
\ CITY OF AMERICA. 





AGENTS WANTED 


OF NEW YORK 





Exclusive Territory 


Liberal Contracts 


TRENGTH 
ECURITY 
OLIDITY 


















Geese t*: 6 US 


“|. Hal, worked ‘Successfully: | 


me. 25 PS 
RE Ree See 











JOHN P. MUNN, M.D.|]$i{ Active and successful Agents who desire to make | 
President. DIRECT CONTRACTS 

with this well established and progressive Com- 
pany, thereby securing for themselves not only an 
immediate return for their work, but also an 
increasing annual income commensurate with 
their success, are invited to communicate with 
RICHARD E. COCHRAN, 3rd Vice-President,at 


the Company's Office, 277 Broadway, New York. 


FINANCE COMMITTEE. 
GEORGE G. WILLIAMS, 
Presa, Chemical National Bank. 
JAMES R. PLUM, 
Leather, 


CLARENCE H. KELSEY, 
Pres. Title Guarantee and Trust Co. 
































SURPLUS LINES 


NEW YORK AND NEW ENGLAND UNDERWRITERS 


30 Subscribers at $2,500 each - + + $75,000 
Premium fund over += = = = = = 25,000 
Total security to policyholders over $100,000 
NEW YORK & NEW ENGLAND UNDERWRITERS “TRUST 
FUND POLICY” 70 Per Cent fof all premiums received deposited in 


EASTERN TRUST COMPANY of New York City for the protection of 
policyholders. 


BREMER, FISKE & RING, Attorneys, 
80 & 82 Williams Street, New York City, N. Y. 





ILLINOIS FIRE UNDERWRITERS 


AND 


COOK COUNTY FIRE LLOYDS 


OF CHICACO 
Solicit strictly surplus lines from Agents and Brokers at tariff rates only. 
Liability of Underwriters is limited only to $1.500.00 on any one risk. 
65% of all premiums deposited to the credit of the trust fund in the 
Central Trust Co. of Illinois. and can be withdrawn only for the payment 
of losses. 
Address all communications to 


WILLIAM S. BAKER & CoO., 
The Attorneys, 
Sulte 603, 153-155 La Salle Street, - 
























CHICAGO, ILL. 
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wy hs OPED e.. DIRECTORS: 
Ces a ay Sn i? ALEXANDER D. HANNAH. 


ALEXANDER D. HANNAH, Prest. v5 : : St . vs oo eeniae 
DAVID HOGG, Vice Prest.& Treas. ' 4 wt — 
A. W. HANNAH, Asst. Treasurer. 


JOHN G. CAMPBELL. 
JOHN C. EVERETT, Secretary. EDW. F. KEEFER, 


Cor a! NE EC 1E TOA. ) 





Ss a JOHN C. EVERETT. 
Incorporated Under the Laws of the State of Illinois. Licensed April 14, 1903. 
Cash Capital - - - - $400,000.00 
Cash Surplus, - w= 50,000.00 
Cash Assets, - - - - $150,000.00 


We will write moderate lines on desirable business under the following conditions: 

There must be at least $100,000 additional insurance in responsible Stock Companies on exact risk. 
Give names of six companies on exact risk. 

Risk must be under the protection of a good fire department and adequate water supply. 

Diagram to be furnished, if possible. 

Rates must be tariff. 

Commission, 10 per cent. 


NEWBURGER & CO., Managers, 
159 LaSalle Street, - = = = = = = . = CHICAGO. 














THE ANCHOR FIRE INSURANCE COMPANY 


228-230 W. FOURTH STREET, CINCINNATI, OHIO. 


A a ge ee $200,000 


ASSETS’. . 460,536 


SURPLUS TO POLICYHOLDERS ~ eee 236,382 


JUDGE M. DONNELLY, President. F. D. PRENTICE, Vice-President. 
WILLIAM WOOD, Secretary and General Manager. 


The NORTHERN CENTRAL — 
LIFE INSURANCE CO. TH MINNESOTA MUTUAL LIFE 


INSURANCE COMPANY, 








635, 536, 537, 538 and 539 The Spitzer Bldg., 
TOLEDO, OHIO Of ST. jit MINN., 
s ] e A 

Offers t tent and i 1 ' 

Has the cleanest and best contracts sold. aia poe exc will or eee, ro 

Policies in Amounts from $100.00 to $25, 000.00 liberal renewal commission contracts for exclusive 

. management of most productive territory. Its policies, 

Payments Monthly ’ Quar terly ’ Semi-Annually or Annually. selena Trocessech settlements, in ietenallie with 
GRAND OPPORTUNITY TO AGENTS for Territory io its financial strength, always win in competition. 
Pennsylvania, West Virginia and Michigan. 7 T. R. PALMER, President. DOUGLAS PUTNAM, Secretary. 

W. S. MATTHEWS, J.P. SLEMMONS¢4 J. A. O'Shaughnessy, C. E. Secor, 





President Secretary. Western Field Manager. Eastern Field Manager. 








